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INDUSTRIES LIMITED

29th June, 2020

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E)

Mumbai- 400 001 Mumbai- 400 051

Scrip Code: 532994 Scrip Name- Archidply

Dear Sirs/Madam,

Sub.: Audited Financial Results for the Quarter and Year ended 31st March, 2020

_ Further to our intimations dated 22nd June, 2020 and pursuant to Regulation 30 and Regulation 33 read with Schedule
[ of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board
of Directors of the Company, at its meeting held on 29th June, 2020, has, inter-alia, considered and approved the
Audited Financial Results for the Quarter and Year ended 31st March, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith the following:

1. Audited Financial Results for the Quarter and year ended on 31st March, 2020.
2. Independent Auditors’ Report on Financial Results for the Quarter and year ended 31st March, 2020.

3. Declaration for Un-Modified Opinion in respect of Audit Report on Audited Financial Results for the year ended 31st
March, 2020.

~Ihe meeting commenced at 11.30 AM and concluded at 2:45 PM.
This is for your information and record.
Thanking you,
Yours faithfully /

-

Regd. Office : Plot No. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand)
Ph.: 05944 - 250270, Fax : 05944 - 250269 Email ; info@archidply.com website : www.archidply.com CIN : L85110UR1995PLC008627

LAMINATES | CLADS | COMPACTS | PLYWOOD | DOORS | DENSIFIED ‘



ARCHIDPLY INDUSTRIES LIMITED

Registered office Plot no. 7, Sector - 9, Integrated Industrial Estate, SIDCUL,
Pant Nagar, Rudrapur, Udham Singh Nagar - 263153, Uttarakhand

website :www.archidply.com

CIN : L85110UR1995 PLC008627
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2020

email: info@archidply.com

(Rs. In Lakhs)

Particulars 3 Months 3 Months 3 Months Year ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited UnAudited Audited Audited Audited
1. Income
a. Revenue from operations 6,118.91 7,298.53 7,321.10 26,731.04 27,456.17
b. Other Income 61.60 26.24 9.54 113.68 36.49
Total Income (1) 6,180.51 7,324,77 7,330.64 26,844.72 27,492.66
2. Expenditure
a. Cost of materials consumed 2,124.21 2,643.50 2,930.84 10,564.03 11,913.34
b. Purchases of stock -in -trade 1,498.98 1,830.25 1,364.74 6,072.47 4,997.12
c.Changes in inventories of finished goods, work in progress and stock 357.60 85.99 627.65 (277.88) 619.73
in trade
d. Employee benefits expense 600.08 695.25 657.68 2,666.66 2,604.20
e. Finance Costs 148.60 168.91 168.84 669.23 692.99
f. Depreciation and amortisation expense 123.97 123.48 125.54 491.22 491.12
g Ther expenditure 1,244.73 1,546.47 1,284.97 6,013.99 5,340.60
Teal Expenditure (2) 6,098.16 7,093.85 7,160.27 26,199.71 26,659.11
3. Profit from before Exceptional items & tax(1-2) 82.35 230.92 170.37 645,01 833.55
4. Prior Period Income(+)/(-)Expenditure (3.00) (0.24) (1.75) 3.34 4.75
5. Profit Before Taxation 79.36 230.68 168.63 648,25 838.30
6. Tax Expense
- Current tax 109.30 49.01 10 60 220.37 104.76
- Taxes for earlier year 91.30 - 91.30 =
- Deferred tax (3.88) (8.58) (18.32)]  (41.11) (38.77)
i7. krofit for the period from continuing operations (117.36) 190.25 176.34 377579 772.31
Fi.‘Uthe:' Comprehensive Income
{4 1) Items that will not be reclassified to profit or loss . = =
Dehined benetit plan acrarial gains/(losses) (12.89) (0.32) (13.80) (1.04)
i) Incaime Tax relating to items that will not be reclassified to profit 3.08 0.11 - 3.38 0.35
or loss
B i) Items that will be reclassified to profit or loss o
Limumtion m the value of Invesrment (0.14) 10.14)
"il} inc_ome Tax retating Lo items thet will not be reclassified to profit i %
or loss
Total (9.9¢) (0.21) - 110.54) (0.69)
9. Total Comprehensive income for the period (7+8) (127.32) 190.04 176.34 367.23 771.61
E aid up Equity Share Capital( face Value Rs.10/- per share) 2,206.50 2,206.50 2,206.50 2,266.50 2,206.50
11 carpings Per Share (EPS)
,“ Basic and diluted EPS °
ity Basic and diluted EPS arter Extraordinary items for the period, for (0.53) 0.86 0.80 1.71 3.50

the year to date

“ Not Annualised for uarter



STATEMENT OF ASSETS AND LIABILITIES (Rs.In.Lakhs) Year ended Year ended
PARTICULARS Audited Audited
31.03,2020 31.03.2019
A. ASSETS
1. NON-CURRENT ASSETS
(a) Property , plant and Equipment 4,084.75 4,178.59
(b) Capital Work-in Progress 14.79 37.92
(c) Goodwill 195,77 22327
(d) Other Intangible Assets 34.34 67.85
(e) Investment Property 6.62 6.97
(f) Financial Assets
i) Investments 14.58 0.33
ii) Loans - 98.42
iii) Others 4.55 4.73
(g) Deferred tax Asset 100.26 55.77
(h) Other non current assets 1,274.81 | 633.27
Total Non current assets 5,730.87 | 5,307.15
2. CURRENT ASSET'S |
(a) Inventories Lk . 9,024.73 5,233.03
(b) Financial Assets
i. Trade Receivables 7,301.94 8,015.55
ii. Cash and cash equivalent 2977 506.38
__1ii. Bank balances other than cash and cash equivalent 28.81 235,94
. irrent Tax Assets(net) - 6.41
(a; Uther current assets 1,218,77 976.90
Total Current Assets 13,604.07 14,974,26
TOTAL ASSETS 19,334.94 20,281.41
B.EQUITY & LIABILITIES
1. EQUITY:
(a) Equity Share Capital 2,206.50 2,206.50
(b) Other Equity 6,671.82 6,669.05
Total Shareholders Fund 8,878.32 8,875.55
2, NON-CURRENT LIABILITIES
(a) Financial Liabilities
i. Borrowings 625.90 580.65
{b) Provisions 562.25 462.00
Total Non-Current liabilities 1,188.16 1,042.64
3. CURRENT LIABILITIES
{a) Financial Liabilities
1. Borrowings 4,983.90 5,436.18
1. Trade Payables 2,762.51 3,392.54
il Other financial Labilities 723.37 987.76
(b).Lhort term Provisions 661.73 546.72
(( her Current Liabilities 8.00 :
(d) Current Tax Liabilities(net) 128.97 s
Total Current liabilities 9,268.47 10,363.21
TOTAL EQUITY & LIABILITIES 19,334.94 20,281.41




Segment wise Revenue, Results and Capital Employed

(Rs. In Lakhs)

Particulars 3 Months 3 Months 3 Months Year ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited UnAudited Audited Audited Audited
1. Segment Revenue ( Gross)
(a) Wood Based 3,683.15 4,363.38 4,218.65 15,732.00 19;779:19
(b) Paper Based 2,407.35 2,918.66 2,915.65 10,921.18 11,331.59
(c) Others - . - B .
(d) Unallocated 28.41 16.49 186.80 77.86 345.39
Total 6,118.91 7,298.53 7:321:10 26,731.04 27,456.17
Less: Inter Segment Revenue = - - - -
Income From Operations 6,118.91 7,298.53 7,321.10 26,731.04 27,456.17
2, Segment Results (Profit)(+)/ Loss (-) before tax and interest from
each segment)
(a) Wood Based 746.40 1,082.77 949.81 4,002.79 4,722.09
(b) Paper Based 536.05 1,296,01 754.42 3,940.31 3,020.14
(c) Others - -
(d) Unallocated - - ‘
Total 1,282.45 2,378.78 1,704.23 7,943.09 7,742.23
Less: (i) Interest 148.60 168.91 168.84 669.23 692.99
(i) Other Un-allocable Expenditure net off 1,154.41 2,021.99 1,563.10 6,834.21 6,593.86
(iii) Un-allocable income €9.91 42.81 196.34 208.69 382.92
Tztal Profit Before Tax 78.36 230.68 168.63 648,35 838.30
[ sment Assets - = = = .
(@) Wood Based 9,736.83 9,976.70 9,945.89 9,738.83 9,945.89
(b) Paper Based 7,962.75 8,381.17 8,561.17 7,562.76 8,961.17
(c) Others - 5 g 5
(d) Unallocated 1,715.79 1,884.13 1,806.93 1,715.79 1,306.93
Total 19,417.38 20,242.01 20,313,98! 19,417.38 20,313.98
5.Segment Liability _.:j -
(a) Wood Based 2,843.59 3,032.30 3,060.51 2,843.59 3,060,51
(b) Paper Based 1,974.00 2,142.65 2,197.86 1,971.02 2,197.86
(c) Others “ . & %
(d) Unallocated £ -
Total 4,817.61 5,174.96 5,258.37 4,8‘1?.61 5,258.37
6. Capital Employed .___ H
(Segment assets - Segment Liabilities) i
(a) Wood Based 6,855.24 6,944.40 5,885.38 6.895.24 | 6,885.38
(b) Paper Based 598874 6,238.52 6,363.31 5,548,74 6,303,31
(c) Others 5 g " g 5
(d) Unallocated 1,715.79 1,884.13 1,806.93 1,713:79 1,806.93
Total 14,599.77 15,667.05 15,055.61 14,599.77 15,055.61




ARCHIDPLY INDUSTRIES LIMITED

Statement Of Cash Flow

Amount in Rs.

Amount in Rs,

FOR YEAR ENDED 31 MARCH,

FOR YEAR ENDED 31

PARTICULARS
2020 MARCH, 2019
A, Cash flows arising from operating activities
Net Profit/(Loss) Before Tax 648.35 838.30
Add: |Depreciation 491.22 491.12
Interest Paid 669.23 692.99
Loss on Sale of FA 5.44 0.97
Less: |Other comprehensive (Income)/loss 13.80 1.04
1,800.44 2,022.35
Less: |Profit on sale of machinery - -
Interest Received 20.79 20.43
1,779.64 2,001.92
Operating profit before working capital changes
(Increase)/Decrease in Inventory 208.25 13.30
(Increase)/Decrease in Debtors 713.61 (1,542.32)
(Increase)/Decrease in Loans & Advances 81.79 (395.91)
(Increase)/Decrease in Other current assets (965.20) (3.62)
Increase/ (Decrease) in Trade Payables (630.03) 53.83
Increase/ (Decrease) in Provisions 215.26 258.81
Increase/ (Decrease) in other current liabilities (249.32) 100.14
Cash flow from Operations 1,154.00 486.15
Payment of Income Tax 176.29 45.04
Net Cash Flow from Operating Activities 977.71 441.11
B. Cash flows arising from Investment activities
Inflows:
FD matured 207.37 -
Sale of Fixed Assest 14.53 4.19
Sale of Investment 0.21 69.01
Loans repaid 98.42 -
Interest Received 20.79 20.43
Outflows:
Investment in Fixed Assets 355.98 346.12
Change in WIP (23.14) 33.48
FD Made with bank - 6.77
Purchase of Investment 15.00 -
(6.52) (292.74)
C. Cash flows arising from finance activities
Inflows:
Proceeds from Loan 38.18 798.26
QOutflows:
Repayment of Loan 452.29 14.80
Repayment of Demerger Recontruction account 364.47 284.32
Interest paid 669.23 (1,447.80) 692.99 (193.84)
Cash flow from all activities-(A+B+C) (476.62) (45.47)
Add: |Cash & cash equivalents at beginning of the year - 506.38 551.86
Cash & cash equivalents at year end of the year 29.77 506.38




Notes to the Financial Results

1. The above audited Financial results have been reviewed by the Audit Committee snd approved by the Board of Directors of the Company at its
meetings held on 29th June, 2020 and approved .

2. T'his audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Sec 133 of Companies Act,2013 and other recognised accounting practises and policies to the extent applicable.

3. Figures for the previous pertods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary
4 There are no exceptional / extraordinary items during the Year ended 31, March, 2020

5. Due to the scheme of Arrangement coming into effect from 01.04.2018 Current T'ax on Profit for the year 2018-2019 will change but the effect of
the same is not given in March, 2019 and has been considered during the year as Taxes for ealier year amounting to Rs.91.30 lakhs.

6. The impact of the COVID-19 is severe both in terms of human life and financial. 1t has severcly disrupted the regular business operations due to
lockdowns, ban on transportation, supply chain, travel ban. social distancing ete. The plant and the offices of the company were shut since March 24th
2020 and resumed the operations in phased manner as per the directives of the Government Authoritics . As a result of which, the performance for the
month of March'2020 has been impacted. Management is expecting the demand for the products will be restored once the COVID situation comes
under control. The company has considered the possible effects that may result from the pandemic on the carrying amount of property, plant and
cquipment, intangible assets, investments, inventories, trade receivables and other current assets. The company has also made detailed assessment of the
liquidity posttion for a period of one year from the balance sheet date and further assessed the ability to pay the labilities as and when becomes due.
Mapagement believes that it has considered the possible impacts in the financial statements and no further adjustments are required to be taken, Given
t neertainty, the final impact on the company's assets in future may differ from the current estimates. The company is in close watch on material
chianges to the future cconomic conditions. However the company believes that there won't be significant impact on the continuity of operations in the

long term basts.

For Archidply Industries Ltd.,

{‘rr;\»,f‘a.,,}{Q,,.

v
Rajiv Daga
Date:June 29, 2020 Managing Director
Place: Delhi

-



‘ ARGI.!.QLPLYG ARCHIDPLY INDUSTRIES LTD.

PR S Corp. Office : 219, Ist Floor, W.H.S. Kirti Nagar, New Delhi-110015 (India)
Ph: 011 - 45642555, 42852022 E-mail : corporate@archidply.com

Points related to Demerger:

¢ The Board of Directors of the company at their meeting held on 30th May, 2018, had pursuant
to the provisions of 230 to 232 read along with Section 52 and 66 of the Companies Act, 2013,
and subject to the approval of the shareholders, National Company Law Tribunal (NCLT),
Stock Exchanges where the shares of the company are listed and other relevant Authorities,
approved the Scheme of Arrangement between Archidply Industries Limited (Demerged
Company) and Archidply Décor Limited (Resulting company). The Scheme of Arrangement
involved for Demerger and transfer of the Demerged Undertaking i.e. "Chintamani
Undertaking" of the Company into Archidply Décor Limited.

e During the year, the Company has received the Order dated 8th January, 2020 of the Hon'ble
National Company Law Tribunal (NCLT) Allahabad Bench, Allahabad approving demerger
of Chintamani Undertaking and has been given effect during the current financial year.

e The appointed Date for the Scheme of Arrangement is 15t April, 2018

e Pursuant to the Scheme of Arrangement (the ‘Scheme”), duly sanctioned by the National
Company Law Tribunal (NCLT), Allahabad Bench vide Order dated 8t January 2020, with
effect from the Appointed Date i.e., 1st April 2018, all assets, liabilities including the business
of Decorative Veneers, Particle Boards, Garjan based Plywoods and allied products of
Chintamani unit, Karnataka, its branches/administrative and marketing offices of the above
respective businesses of the Company stands transferred into “Archidply Decor Limited”,
('the resulting company' or 'ADL)). .

¢ The Scheme of Demerger has been accounted for in terms of the order of Hon'ble National
Company Law Tribunal as provided for in the Scheme.

e Accounting Treatment

» The assets and liabilities forming part of the Demerged Undertaking has been transferred to
Archidply Décor Limited the Resulting Company at their respective carrying amounts (i.e.
the book value) at the Appointed Date;

» the excess of the book value of assets over the book value of liabilities transferred as at the
Appointed Date if any shall be reduced from the balance in the Securities Premium account
and the difference between the fair value of the Demerged Undertaking and after adjustment
is Securities Premium account, has been charged to the surplus/deficit accumulated in
Retained earnings.

» The Reserves of the Demerged Company shall be adjusted solely to meet the requirement of
IND AS notified under Section 133 of the Companies Act, 2013 the fair value as at the

Appointed Date of the Demerged Undertaking.

Regd. Office : Piot No. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand)
Ph.: 05944 « 250270, Fax : 05944 - 250269 Email ; info@archidply.com website : www.archidply.com CIN ; L85110UR1995PLC008627
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ARCHIDPLY’ ARCHIDPLY INDUSTRIES LTD.

PR e Corp. Office : 219, Ist Floor, W.H.S. Kirti Nagar, New Delhi-110015 (India)
Ph: 011 - 45642555, 42852022 E-mait ; corporate@archidply.com

» The assets and liabilities of the Demerged Company relating to Demerged Undertaking
transferred to Resulting Company as on appointed date i.e 01-04-2018 are as follows:

Particulars Amount in Rupees
L. Liabilities Transferred to Resulting Company
Non Current Liabilities 1,18,49,512
Current Liabilities 39,97,64,365
Total (I) 41,16,13,877
II Shareholders Funds (Reserve &Surplus) 54,52,47,351
Total (II) 54,52,47,351
Total (I+1I) 95,68,61,228
III.  Assets Transferred to Resulting Company

~ Non Current Assets 32,19,57,776
Current Assets 57,00,24,969
Total (III) 89,19,82,745
Demerger Reconstruction Account (I+II-III) 6,48,78,483

* The Scheme became effective on 15t February, 2020 when the order sanctioned by the Hon'ble
National Company Law Tribunal, Allahabad Bench, Allahabad was filed with the Registrar
of Companies, with an appointed date of April 1, 2018.

¢ The Resulting Company, has in consideration of the transfer of the Demerged Undertaking

by the Demerged Company to the Resulting Company, in terms of this scheme, issued one (1)

new Equity share of the Resulting Company of the face value of Rs.10/- each fully paid up for

every four (4) Equity Shares of the face value of Rs. 10 /- each fully paid up held by him / her

/ it in the Demerged Company as on the Record date i.e. 14.02.2020. Accordingly, the Board

& of Directors of the Resulting Company at their Board Meeting held 20t February, 2020 has

issued 55,16,250 Equity shares of Rs. 10/- each to the shareholders of Archidply Industries
Limited (Demerged company)

e The "Scheme of Arrangement" ("the Scheme") involved transfer of the Chintamani
Undertaking to a "Resulting Company" [Archidply Décor Limited) whose equity shares will
be listed in BSE Limited and National Stock Exchange of India Limited (NSE) and for which
listing application has been made and the listing approval is awaited.

e The NCLT order was considered to give effect to the transferred business with effect from
the Appointed Date of 1 April 2018 and accordingly standalone financial statements for the
year ended 31 March 2019, and previous quarters financial statements have been revised
/regrouped/reclassified in accordance with the Scheme. The segment reporting also has
been revised as per the Scheme approved by the Hon'ble NCLT. Additional tax liability

Regd. Office : Plot No. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand)
Ph.; 05944 « 250270, Fax : 05944 » 250269 Emall ; info@archidply.com website : www.archidply.com CIN ; L85110UR1895PLC00B627

_ LAMINATES | OLADS | COMPACTS | PLYWOOD | DOORS [ DENSIFIED -




ARCHIDPLY' ARCHIDPLY INDUSTRIES LTD.

Corp. Office : 2/9, Ist Floor, W.H.S. Kirti Nagar, New Delhi-110015 (India)
Ph: 011 - 45642555, 42852022 E-mail : corporate@archidply.com

INDUSTRIES LIMITED

arising on account of increase in taxable profit of the last year is accounted in current year as
taxes for earlier year.

e The Bankers of the Company has earlier given the acceptance & NOC for the scheme of
demerger approved by the Hon’ble NCLT, Allahabad. However, the credit facilities
sanctioned by the Bank is still continuing in the name of the Company and approval of the
proposal of the bifurcation of the limits among the Resulting Company and Demerged
Company is still in process.

e The Company has already given the applications for giving the effect of the Scheme with the
various statutory authorities i.e. GST, Income Tax, PF, Customs, etc. which are still in process.
However the effect of the same has been given in the books of account has been done as per
the scheme approved

A S For ARCHIDPLY INDUSTRIES LTD.

Place: New Delhi ' B ’
Ly

* Managing Director

Regd. Office : Plot No. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand)
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PRITI JHAWAR & CO.

CHARTERED ACCOUNTANTS

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Requlation 23 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

To,
Board of Directors of Archidply Industries Limited

Opinion

1. We have audited the quarterly financial results of Archidply Industries Limited for the quarter ended
31st March ,2020 and the year to date results for the period st April ,2019 to 31st March, 2020 and
the Statement of Assets and Liabilities and the statement of Cash Flows as at and for the year ended
on that date, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. read
with SEBI circular No. CIR/CFD/FAC/62,/2016 dated 5th July, 2016,

2. Inour opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the ycar to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2013 (the "Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive loss and other financial information of the Company for the year ended March 31,
2020 and the Statement of assets and liabilities and the Statement of cash flows as at and for the
year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsihilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

4. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, of the
Company in accordance with the accounting princip_!;e&iﬁfram\l]y accepted in India, including the
accounting Standards specified under section 133% N K \This responsibility also includes
maintenance of adequate accounting records injav m‘daan with the provisions of the Act for

1)

safeguarding of the assets of the Company an |{Ed%g{ 'Eti_ and detecting frauds and other

€

o

Ganapathi Plaza, No.58, 3rd Floor, 58th ‘A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010. Ph No. 080-23120689 (M): 9836488541
E-mail: pritijhawar2007 @gmail.com



PRITI JHAWAR & CO.

CHARTERED ACCOUNTANTS

regTtartes; sctector ot —appheattonr ot appropriate 1mplementalion and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial results by the Directors of the Company, as aforesaid.

5. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless imanagement either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risls,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the relared disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up tg;ﬁé‘@aﬁﬁi\ﬂgr auditor’s report. However, future
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~—Evatuate—tire—overat—presematton,—SUTeTiTE —and content of the standalone hnancial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarter ended March 31, 2020 and the corresponding quarter ended in the
previous year as reported in the Statement are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third
quarter of the current and previous financial year respectively. Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

The annual financial results dealt with by this report have been prepared for the express purpose of
filing with stock exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended March 31, 2020 on which we
issued an unmodified audit opinion vide our report dated June 29, 2020.

For Priti Jhawar & Co.

Chartered Accountants T
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