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Notes To Financial Statement For The Year Ended 31st March 2020

a. Details of the Shares hold by shareholders holding more than 5% of the aggregate shares in the Comapany

as at 31.03.2020 As at 31.03.2019

Note 26: Cost of Material Consumed     
  
a Raw Material  Consumed     
 Opening Stock    195,611,931  143,596,421 
 Add: Purchases    1,012,248,067  1,243,349,515 
 Less: Closing Stock    151,457,250  195,611,931 
       1,056,402,748 1,191,334,005 
       
 Imported and Indigenous Raw Materials Consumed: Year Ended Year Ended
    31.03.2020  31.03.2019
    %   Amount   %   Amount 
 Imported  16%  167,322,402  33%  396,776,487 
 Indigenous 84%  889,080,347  67%  794,557,517 
    100% 1,056,402,748  100%  1,191,334,005

 Break up of Raw Materials Consumed Year Ended Year Ended
31.03.2020  31.03.2019

    Qty   Amount   Qty   Amount 
 Paper in Kgs  7,743,068   379,759,618   7,285,501   380,547,273 
 Timber in Cbm  36,754   279,483,401   42,027   251,835,555 

 2,990,014   65,331,607   3,784,887   88,377,471 
 Core Veneer in Cbm  1,002   10,526,251   -     -   
 Chemicals in Kgs  7,643,733   306,368,960   8,010,912   424,885,420 

 -     -     54,987   7,457,979 
 Laminates(Sheets)  -     -     45,917   18,380,950 
 Others   -     14,932,911   -     19,849,356 
     500,433,191,1   132,422,91   847,204,650,1   275,414,81 
       
Note 27: Purchase of Stock in trade     
 Plywood and Block Board   607,247,234    499,712,491 
 Others    -      -   
      607,247,234    499,712,491 
       
Note 28: Changes in Inventory of Finished Goods,      
  Stock in process & Stock in trade
 Invetories (at close)     
 Finished Goods & WIP   329,879,890    302,091,393
 Invetories (at commencement)    
 Finished Goods & WIP   302,091,393    364,064,528
 (Increase)  /  Decrease in Stock    (27,788,497)   61,973,135

Note 29: Employee Bene     
 Salaries and Wages   230,435,723    219,846,136 

  11,770,000    11,862,000 
  24,784,393 

 Sta Welfare Expenses   1,598,015    2,090,651 
 Employee Insurance Expense   1,819,967    1,836,939 
      266,665,897    260,420,119 
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Notes To Financial Statement For The Year Ended 31st March 2020

Year Ended Year Ended
    31.03.2020 (Rs.)  31.03.2019 (Rs.) 
  Salary & Perks  11,520,000   11,520,000

  250,000    342,000
  Club Membership  -      -

Note 30: Finance cost     
 Interest on Term Loans   9,286,575    6,444,789 
 Interest on Working Capital borrowings   49,566,099    52,812,111 
  Other Interest   580,361    1,121,633 

  6,376,705    8,844,287 
 Processing Charges   1,112,824    76,296 
      66,922,564    69,299,116 
Note 31: Other Expenses     
a Manufacturing Expenses    
 Stores and Spares consumed *   36,246,831    40,837,637 
 Packing Charges   16,625,603    12,727,315 
 Processing Charges   63,008,021    67,879,823 
 Power and fuel consumed   62,407,488    55,644,627 
 Repairs to Plant and Machinery   3,066,981    3,615,649 
 Repairs to Building   358,050    1,018,101 
 Repairs to Others   435,413    731,780 
      182,148,388    182,454,933 
*Imported and Indigenous Stores and Spare Parts Consumed:

Year Ended Year Ended
    31.03.2020 (Rs.)  31.03.2019 (Rs.)
    %   Amount   %   Amount 
 Imported  0.24%  87,751  1.90%  774,466 
 Indigenous 99.76%  36,159,080  98.10%  40,063,171 
    100%  36,246,831  100%  40,837,637

   
 Rent    21,432,469    18,714,587 
 Rates and Taxes   4,187,181    2,334,417 

  1,011,655    1,031,570 
 Postage, Telephone and Telegram   4,868,123    6,774,797 
 Insurance    4,075,484    3,777,489 
 Legal, License and Professional Fees   8,029,887    2,319,992 
 Repairs & Maintenance Expenses   6,543,579    8,286,504 

  527,500    591,652 
  24,937,724    7,510,003 

 Travelling and conveyance   25,288,606    30,519,178 
 Commission on sales and samples   3,166,428    3,032,519 
 Sample Folders Sales   42,512,826    27,759,788 
 Freight, forwarding and other expenses   128,872,875    122,986,097 
 Vehicle Running Expenses   1,238,503    1,241,316 

  22,078,954    36,745,566 
 Discount & Rebates   30,800,924    37,785,334 

  71,637,824    18,872,054 
 CSR Discharged   436,000    1,348,788 
 Other  Expenses   17,060,248    19,941,635 
 Loss on sale of Fixed Assets   544,182    97,267 
      419,250,972    351,670,552 
 Grand Total(a + b)   601,399,360    534,125,484 
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Notes To Financial Statement For The Year Ended 31st March 2020

Year Ended Year Ended
    31.03.2020 (Rs.)  31.03.2019 (Rs.) 
 a) Statutory Audit Fee  400,000  400,000 
 b) Tax Audit Fee  100,000  100,000 
 c) For others Fee  27,500  91,652 
 Total   527,500  591,652 
Note 32: Value of Imports on CIF basis in respect of:

Year Ended Year Ended
    31.03.2020 (Rs.)  31.03.2019 (Rs.)
    %   Amount   %   Amount 
 i)    Raw Materials 98.36%  181,516,754  94.47%  254,271,013 
 ii)   Stores and spare parts 0.06%  108,466  1.70%  4,574,309 
 iii)  Capital Goods 1.58%  2,911,845  3.83%  10,312,797 
 Total  100%  184,537,065  100%  269,158,119 

Note 33a: Expenditure in Foreign Currency
 a)   Foregin travelling   86,322    1,018,427 

  1,165,076    1,085,668 
 c) Import of goods   189,354,856    269,158,119 
      190,606,253    271,262,214 
Note 33b: Earnings in Foreign Currency
 Export of goods(FOB value)  92,914,137    112,283,136 
      92,914,137    112,283,136

 provided for)     
  

    
 A) On account of Demerger of Plywood & Block Board and 

 Chip Boards Limited in to the Compan year 
 2007-08:       

 damages against The Mysore Chip Boards Limited, which has 
 been disputed by The Mysore Chip Boards Limited  and had 
 deposited an amount of Rs. 11,46,419/- (P.Y. Rs. 11,46,419) 
 with Hon’ble High Court of Gujarat.    1,228,606    1,228,606 
 ii)  The Company, for and on behalf of  The Mysore Chip Boards 

 issued by the Excise Department demanding a dues  from The 
 Mysore Chip Boards Limited.     However The Mysore Chip Boards 
 Limited had deposited an amount of Rs. 16,00,000/-
 ( P.Y. Rs. 16,00,000/)  with Central Excise Department. 
 The Mysore Chip Boards Limit isputed 
 the said demand and the demand has been reduced to 
 Rs.81,01,637/- (P.Y. Rs.81,01,637/) and the penalty of the same 
 amount by Commissioner of Central Excise, Mysore on 05/10/2006. 
 The Mysore Chip Board Lt to Custom, Excise & 
 Service Tax Appellate Tribunal, Bangalore and obtained a stay order 
 against that demand. The tribunal has remanded back the case to 

 the appeal before the Honourable Supreme Court against the order 
 of the Tribunal.   8,101,637    8,101,637
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Notes To Financial Statement For The Year Ended 31st March 2020

Year Ended Year Ended
    31.03.2020 (Rs.)  31.03.2019 (Rs.) 
     
B)  The Deputy Commissioner of sales tax Rudrapur has 
 demanded Rs. 4998317/- related t year 2007-08 
 and Rs. 136687/- related t year 2006-07 and 

 deposit nt 

 same demand.   Nil    5,135,004 
      
C) Guarantees given by the bank on behalf of the Company    14,892,406    2,196,203 
      

 the Excise Department, Commissionorate Rudrapur Division 
 demanding service tax of Rs. 9,37,746 /- for period from 
 to September 2016  Nil    937,746 
      
E) The Company has received demand from Income Tax 
 Department,  demanding income tax of Rs. 2,67,890 /- for 
 the AY 2009-10. The compan gainst the 
 ate 1   267,890    267,890 
      
      
F) The Company has received demand from Income Tax 
 Department,  demanding income tax of Rs. 4,85,350 /- for 
 the AY 2010-11. The compan gainst 
 ate 1   485,350    485,350 

II. NOTES ON ACCOUNTS

Note: - 35 :- Demerger of Company

Company La Tribunal under the Company’s Act and other applicable la s.  

(NCLT) Allahabad Bench, Allahabad approving demerger of Chintamani Undertaking and has been given e ect during the 

-

Act, 2013, the same is charged as an expense to its Statement of Pr

-
ny during the year is Rs 13.68 lakhs (Previous year Rs.12.86 lakhs) based on Average pr  of last 3 years i.e. Rs.684 lakhs 
(Previous year Rs.643.23 lakhs).

During the year, the company has spent Rs.4,36,000/- (P.Y. Rs.13,48,788/-)  to ards corporate social responsibility (CSR) 

development.  

101



I N D U S T R I E S L I M I T E D
ANNUAL REPORT 2019 -20

 

Note: - 37 Earning Per Share:

weighted average number of equity shares outstanding during the period.
Year Ended Year Ended

    31.03.2020 (Rs.)  31.03.2019 (Rs.) 
 37,779,215 77,230,516
 ii) Weighted Average number of 
  Equity Shares (B)  22,065,000 22,065,000
 iii) Face Value Per Equity Share (Rs.) 10 10
 iv) Earning Per Share (A-B) (Rs) – Basic & Diluted                                               1.71 3.50

segments.

Details of the Products included in each segment are as under:

ii) Paper based products:  Laminated Sheets (HPL). 
-

ments of the Company.

Company.

The Unallocated Segment includes general corporate income and expense items, which are not allocated to any business segment.
(Amount in Rs.)

Wood Based Paper Based TOTAL
   As at As at  As at  As at As at As at
   31.03.2020 31.03.2019 31.03.2020 31.03.2020 31.03.2020 31.03.2020
External Sales      1,573,199,675 1,577,918,824 1,092,117,933 1,133,158,987 2,665,317,607  2,711,077,811 
Other Sales
Royalty Income            3,835,258 5,419,790 - - 3,835,258 5,419,790

    3,950,786  29,119,678
Total Revenue 1,577,034,933 1,583,338,613 1,092,117,933 1,133,158,987      2,673,103,652 2,745,617,278
RESULTS      
Segment Results  222,322,477 254,903,497 567,310,203 818,030,493 854,902,274            436,872,004        
Interest                          66,922,564 69,299,116 
Other Unallocable Income     20,869,041 38,292,080 
Other Unallocable Expenditure     683,420,582 659,386,048 

    27,056,132 6,599,622 
    37,779,215 77,230,516 

OTHER INFORMATION      
Assets      
Segment Assets 973,882,807 994,588,531 796,276,410 856,116,641 1,770,159,217 1,850,705,172 
Unallocable Assets     163,334,778 177,435,653 
Total Assets :         1,933,493,996 2,028,140,824 

    
284,358,714 306,050,859 197,402,311 219,785,882 481,761,025 525,836,741 

    1,451,732,971 1,502,304,083 
    1,933,493,996 2,028,140,824 

Capital Expenditure during the year. 18,633,597 3,070,282 5,322,371 17,399,291 23,955,968 20,469,573 
Capital Expenditure during the year 
Unallocable     26,021,083  21,127,769 

(Unallocable)     17,997,928 17,359,626 
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The Company has no reportable secondary segment.

Note: - 39: Related Party

regardless of whether a price is charged. Close members of the family of a person are those family members who may be 

-

cant in
i) The Mysore Chip Boards Ltd
ii) Assam Timber Products Pvt Ltd
iii) Shree Shyam Tea Pvt Ltd
iv) Bordhumsa Tea Company Pvt Ltd
v) Vanraj suppliers Pvt Ltd

vii) Wartayar Venner Industries Ltd
viii) Archidply Décor Ltd.

x) ADL Panels Pvt Ltd

Key Management Personnel:
i) Mr. Deendayal Daga – Chairman 

iii) Mr. Rajiv Daga – Managing Director
iv) Mr. B.H Rathi- Independent Director

vii) Mr. Anil Sureka- Chie

 Year ended 31.03.2020 Year ended 31.03.2019
   

Associate Companies    
a) Purchase of goods
  - Assam Timber Products Pvt. Ltd.    9,54,60,686  14,06,56,213

      - Assam Timber Products Pvt. Ltd.    22,78,725  54,19,790
c) Lease Rent Paid
        - The Mysore Chip boards Ltd.    34,46,688  34,46,688
d)Rent Received
         - Archidply Decor Ltd.    1,20,000  1,20,000
Key Management Personnel  

   11,520,000  11,520,000
   2,50,000  3,42,000

c) Salary paid to CFO    28,12,000  25,78,000
Outstanding balances on date:

   7,13,600  8,07,649
 

a) Receivable
   6,59,50,514  5,87,11,725

b) Lease Deposit 
  - The Mysore Chipboards Ltd.    3,00,00,000  3,00,00,000
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Note: - 40 Unclaimed Shares

account and has transferred the 4425 unclaimed shares of public issue to “Archidply Industries Limited Unclaimed Shares 

     CY PY
 Opening Balance of the Shares in the DEMAT account  3225 3225
 Closing Balance of the Shares in the DEMAT account  3225       3225
 

Note: - 41 Micro, Small Or Medium Enterprises

principal amount outstanding remaining unpaid to suppliers under the Micro, Small & Medium Enterprises Development Act 
2006 as at 31-03-2020 is Rs 5,79,12,580/-.

 
 
 

31st March 2020 31st March 2019
Discount Rate  6.60% 7.55%

12.00% 12.00%
Expected Rate of Return on Assets N.A. N.A.

13.00% 13.00%
58 Years   58 Years 

Amounts in Balance Sheet at Period-End 31st March 2020 31st March 2019
 38,048,341   30,908,169 

Closing Fair value of Plan Assets  -     -   
Unrecognized Prior Service Cost  -     -   
Limit under Para 59 (b)  
Net Amount Recognized in Balance Sheet  38,048,341   30,908,169 
Amounts Recognised in Statement of Pr at Period-End 1st April 2019 1st April 2018 
    to 31st March 2020   to 31st March 2019
Company Service Cost - CY  4,301,833   5,017,982 
Interest Cost - CY  2,345,595   2,736,170 
Expected Return on Assets - CY  -     -   
Past Service Cost - CY  -     -   
Actuarial (Gains)/Losses - CY  1,380,114   103,784 
Other Adjustments - CY  -     -   
Net Periodic Bene st/(Income) - CY  8,027,542   7,857,936 

31st March 2020 31st March 2019
Current Liability   10,455,335   8,285,045 
Non Current Liability  27,593,006   22,623,124 
(Asset)/Liability Recognised in the Balance Sheet  38,048,341   30,908,169 

1st April 2019 1st April 2018 
     to 31st March 2020    to 31st March 2019

 30,908,169   32,878,746 
Current Service Cost  4,301,833   5,017,982 
Interest Cost   2,345,595   2,736,170 

 
Actuarial (Gain)/Loss  1,380,114   103,784 

 1,066,598   (8,412,523)
Bene Paid  (1,953,968) (1,415,990)
Past Service Cost  
Currency Impact  
Curtailments  

38,048,341   30,908,169 
31st March 2020  31st March 2019

Op. Balance Sheet 30,908,169   32,878,746 
P&L    8,027,542 7,857,936 

 (1,953,968)  (1,415,990)
 1,066,598   (8,412,523)

Other Adjustment  
Cl. Balance Sheet  38,048,341   30,908,169 
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UL2818

Indian Green Building Council Singapore Environment
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ISO: 14000
Environmental

Management SystemISO: 9001 : 2008

Forest Stewardship
Council

FSC  C007028

*Only Rudrapur Unit is FSC Certified

The mark of 
responsible forestry

www.fsc.org
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