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INDEPENDENT AUDITOR'S REPORT 

To The Members of 
M/s. ARCHIDPANEL INDUSTRIES PRIVATE LIMITED 

Opinion 

We have audited the accompanying Standalone financial statements of MIs. ARCHIDPANEL 
INDUSTRIES PRIVATE LIMITED ("the Company") which comprises the Balance Sheet as at March 
31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of changes in Equity and the Statement of Cash Flows for the year then ended, and 
notes to the financial statements, including a summary of material accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its 
loss, other comprehensive income, the changes in equity and its cash flows for the year ended on 
that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. For each matter below, our 
description of how our audit addresses the matter is provided in that context 



Descriptions of Key Audit Matter How we addressed the matter in our audit 
Valuation of Inventories 

Refer to note 6 to the financial statements. 
The Company is having Inventory of Rs. 
2894.00 lakh as on 31st March, 2026. 

Inventories are to be valued as per Ind AS 
2. As described in the accounting policies 
in note 1 (9) to the financial statements, 
inventories are carried at the lower of cost 
and net realisable value. As a result, the 
management applies judgment in 
determining the appropriate provisions 
against inventory of Stores, Raw Material, 
Finished goods and Work in progress 
based upon a detailed analysis, net 
realisable value below cost based upon 
future plans for sale of inventory. 

To ensure that all inventories owned by 
the entity are recorded and recorded 
inventories exist as at the year-end and 
valuation has been done correctly 

Revenue recognition on sale of goods 
and impairment loss allowance on 
trade receivables 

Revenue is measured based on the 
transaction price, which is the 
consideration, adjusted for volume 
discounts, rebates, scheme allowances, 
price concessions, incentives and returns, 
if any, (,variable consideration') as 
specified in the contracts with the 
customers. 

We obtained assurance over the appropriateness of 
the management's assumptions applied in 
calculating the value of the inventories and related 
provisions by: 
Completed a walkthrough of the inventory 
valuation process and assessed the design and 
implementation of the key controls addressing the 
risk. 
Verifying the effectiveness of key inventory 
controls operating over inventories; including 
sample based physical verification. 
Verify that the adequate cut off procedure has been 
applied to ensure that purchased inventory and 
sold inventory are correctly accounted. 
Reviewing the document and other record related 
to physical verification of inventories done by the 
management during the year. 
Verify that inventories are valued in accordance 
with Ind AS 2. 
Verifying for a sample of individual products that 
costs have been correctly recorded. 
Comparing the net realisable value to the cost price 
of inventories to check for completeness of the 
associated provision. 
Reviewing the historical accuracy of inventory 
provisioning and the level of inventory write-offs 
during the year. 

Our Conclusion: 

Based on the audit procedures performed we did 

not identify any material exceptions in the 

Inventory valuation. 


Our audit procedures included, amongst others: 

Tested a sample of sales transactions for 
compliance with the Company's accounting 
principles to assess the completeness, occurrence 
and accuracy of revenue recorded. 
We read and evaluated the Company's policies for 
revenue recognition and assessed its compliance 
with Ind AS 115 - Revenue From Contracts With 
Customers' and Ind AS 109 'Financial Instruments', 
respectively. 
We assessed the design and tested the operating 



effectiveness of internal controls related to sales 
An estimate of variable consideration i including variable consideration and impairment 
payable to the customers is recorded as at loss allowance on trade receivables. 
the year end. Such estimation is done 
based on the terms of contracts, rebates We performed the following tests for a sample of 
;mrl rliSl.Ollnts sl.h~m~s ,mrl historic:<ll transactions relating to variable consideration: 
experience. • Read the terms of contract including rebates and 

discounts schemes as approved by authorized 
In accordance with Ind AS 109 - Financial personneL 
Instruments, the Company follows • Evaluated the assumptions used in estimation of 
'simplified approach' for recognition of variable consideration by comparing with the past 
impairment loss allowance on trade trends and understand the reasons for deviation. 
receivables. In calculating the impairment • Performed retrospective review to identify and 
loss allowance, the Company has evaluate variances. 
considered its credit assessment and other 

Tested the design, implementation and operating related credit information for its 
effectiveness of the Company's controls overcustomers to estimate the probability of 
computation of incentives and payout against thedefault in future and has considered 
corresponding liability estimates of possible effect from increased 

uncertainties in economic environment. 
We evaluated management's assessment of the We identified estimation of variable 
assumptions used in the calculation of impairment consideration and impairment loss 
loss allowance on trade receivables, includingallowance on trade receivables as a key 
consideration of the current and estimated future audit matter because the Company's 
uncertain economic conditions. management exercises significant 

judgments and estimates in calculating the 
For sample customers, we tested past collectionsaid variable consideration and 
history, customer's credit assessment andimpairment loss allowance. 
probability of default assessment performed by the 
management. 

We tested the mathematical accuracy and 
computation of the allowances. 

We read and assessed the relevant disclosures 
made within the standalone financial statements. 

Our conclusion: 
Based on the audit procedures performed we did 
not identify any material exceptions in the 
recognition of revenue and incentives and discount 
expenses and impairment loss allowance on trade 
receivables. 

Information other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's Report including Annexure to the Board's 
Report, but does not include the financial statements and our auditor's report thereon . 
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Our opinion on the standalone financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact. We have nothing to report in this 
regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (lithe Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, of the 
Company in accordance with the accounting Standards(SA) specified under section 133 of the Act 
read with the Companies (Accounting standards)Rules, 2015, as amended, and other accounting 
principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate implementation 
and maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting .unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 



material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis ofthese financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

411 Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

411 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness ofthe entity's internal controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

411 	 Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

411 	 Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period .We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 (tithe Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 ,we 
give in the "Annexure-A" statement on the matters specified in the paragraph 3 and 4 of the 
order, to the extent applicable. 

2A. As required by Section 143(3) of the Act, we report that: 

a. 	We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. 	In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination ofthose books. 

c. 	 The Standalone Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity 
and the Statement of Cash Flow dealt with by this Report are in agreement with the books of 
account. 

d. 	In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting 
standards) Rules, 2015, as amended from time to time. 

e. 	On the basis of the written representations received from the directors as on 31st March, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act. 

[ 



"Annexure B". Our Report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the company's internal financial controls over financial reporting. 

g. 	The modifications relating to the maintenance of accounts and other matters connected 
therewith in respect of audit trail are as stated in the paragraph 2B(vi) below on reporting 
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. 

2B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. 	The Company does not have pending litigation which would impact its financial position in 
its financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. a. The management has represented that, to the best of its knowledge and belief, no 

funds have been Advanced or loaned or invested (either from borrowed funds or 

share premium or any other source or kind of funds) by the Company to or in any 

other persons or entities, including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary 

shall: 


• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 

• provide any guarantee, security 	or the like to or on behalf of the Ultimate 
Beneficiaries. 

b. The management has represented, that, to the best of it's knowledge and belief, no 
funds have been received by the company from any person or entities, including 
foreign entities (" Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the company shall, whether, 

48 directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 
or 

48 provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

c, Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 



representations under sub-clause iv(a) and iv(b) contain any material mis­
statement. 

v. 	 The company has not declared or paid any dividend during the year in 
contravention ofthe provisions of section 123 ofthe Companies Act, 2013. 

vi. 	Based on our examination which included test checks and in accordance with 
requirements of the Implementation Guide on Reporting on Audit Trail under Rule 
11(g) of the Companies (Audit and Auditors) Rules, 2014, the Company has used 
accounting software for maintaining its books of account, which have a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the respective software. 

Further, where audit trail (edit log) facility was enabled and operated throughout the 
year, we did not come across any instance of audit trail feature being tampered with 
during the course of our audit. 

Additionally, the audit trial has been preserved by the company as per the statutory 
requirements for records retention. 

The back-up of audit trail (edit log) has been maintained on the servers physically 
located in India for financial year ended 31st March, 2026. 

2C. With respect to the matter to be included in the Auditor's Report under Section 
197(16) of the Act: 

In our opinion and according to the information and explanations given to us, no 
remuneration has been paid by the company to its directors during the year. 

ForGRV &PK. 
Chartered Accountants 

F1r~:S 
(Kamal Kishore) 
Partner 
(Membership Number: 205819) 
UDIN:26205819XKXAVQ1084 
Place: Bangalore 
Date: 08/05/2026 



Annexure -A to the Independent Auditors' Report on the Financial Statement of Archidpanel 
Industries Private Limited for the year ended 31st March. 2Q26 

The Annexure referred to in Independent Auditors' Report on other Legal and Regulatory 
Requirement's section of our report of even date to the members of Mis. Archidpanellndustries 
Private Limited ("the Company") on the standalone financial statements for the year ended 31 
March 2026, we report that: 

(i) 	 (a) (A) The company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant & Equipment; 

(B) The company has maintained proper records showing full particulars of intangible 
assets. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, these Properties, Plant & Equipment have been 
physically verified by the management at reasonable intervals; no material discrepancies 
were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, the title deeds of immovable properties are held 
in the name of the company, in case of land which are on long term lease from government, 
the lease agreement are duly executed in favour of company. 

(d) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, the company has not revalued its Property, Plant 
and Equipment during the year. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, there are no proceedings initiated or are 
pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under. 

(ii) 	 (a) On basis of information and explanation given to us, Physical verification of Inventory has 
been conducted at reasonable intervals by the management. Procedure of physical 
verification of Inventory followed by the management is reasonable & adequate in relation to 
the size of company and nature of its business and no material discrepancies were noticed on 
physical verification of stocks as compared to book records that were 10% or more during 
the year 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, the company has been sanctioned working 
capital limits in excess of five hundred lakhs rupees, in aggregate, from banks on the basis of 
security of current assets. The quarterly returns or statements filed by the company with 
such banks compare with the books of account of the company are as below: 
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(Amount In Lakhs) 

Quarter 

Q1 

Q2 

Q3 

As per bank 
return 

3,263.66 

2,806.17 

3,669.36 

As per books of 
account 

3,338.35 

2,685.92 

3,717.36 

Difference 

-74.69 

120.25 

-48.00 

%age of 
Differences 

-2.29% 

4.29% 

-1.31% 

Q4 ! 2,787.44 2,894.00 -106.56 -3.82% 

(iii) 	In our opinion and according to the information and explanations given to us, the Company 
has not made any investments, granted any secured or unsecured loans to companies, firms, 
Limited Liability Partnerships or to any of the parties. Accordingly, clause (iii) of paragraph 3 
of the order is not applicable to the company. 

(iv) 	 In our opinion and according to the information and explanations given to us, the company 
has not provided any loans, guarantees, and Investments to which the provision of sec 185 & 
186 of the act apply. Accordingly, clause (iv) of paragraph 3 of the order is not applicable to 
the company. 

(v) 	 In our opinion and according to the information and explanations given to us, the company 
has not accepted any deposits or amounts which are deemed to be deposits from public 
during the year. Accordingly, clause (v)of paragraph 3 of the order is not applicable to the 
company. 

(vi) 	 As informed to us, the Central Government has not prescribed maintenance of cost records 
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the 
Company. Accordingly, clause (vi)of paragraph 3 of the order is not applicable to the 
company. 

(vii) (a) According to the records of the company and information and explanations given to us 
and on the basis of our examination of the records of the company, the Company has 
generally been regular in depositing undisputed statutory dues, including Goods and 
Services Tax, Provident Fund, employees state insurance (ESI), Income Tax, Sales Tax, 
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and other material 
statutory dues applicable to it, with the appropriate authorities. 

(b)There were no undisputed amounts payable in respect of Goods and Services Tax, 
Provident Fund, employees state insurance (ESI), Income Tax, Sales Tax, Service Tax, Duty of 
Customs, Duty of Excise, Value Added Tax, Cess and other material statutory dues which 
have remained outstanding as at 31 March, 2026 for a period of more than six months from 
the date they became payable. 

(c) According to the information and explanations given to us, there are not any statutory 
dues referred in sub clause (a) which have not been deposited on account of any dispute. 
Therefore, clause (vii) (b) of paragraph 3 of the order is not applicable to the company . 
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(viii) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (43 of1961). 

(ix) 	 (a) In our OpInIOn and according to the information and explanations given to us, the 
Company has not defaulted in repayment of any loan or other borrowings or any interest due 
thereon to any lender. 

(b) In our OpInIOn and according to the information and explanations given to us, the 
company has not been a declared willful defaulter by any bank or financial institution or 
other lender. 

(c) In our opinion and according to the information and explanations given to us, the term 
loans taken were applied for the purpose for which the loans were obtained by the company 
during the year. 

(d) In our opinion and according to the information and explanations given to us, there are 
no funds raised on short term basis which have been utilised for long term purposes. 

(e) The company does not have Subsidiaries, associates or Joint Ventures, therefore 
reporting on clause (ix) (e) of paragraph 3 of the order are not applicable to the company. 

(f) The company does not have Subsidiaries, associates or Joint Ventures, therefore 
reporting on clause (ix) (f) of paragraph 3 ofthe order are not applicable to the company. 

(x) 	 (a) The Company has not raised money by way of initial public offer or further public offer 
(including debt instruments) during the year. Therefore, the provisions of Clause (x)(a) of 
paragraph 3 of the order are not applicable to the Company. 

(b) In our OpinIOn and according to the information and explanation given to us, the 
company has made private placement of shares during the year and the requirements of Sec 
42 of the Companies Act, 2013 have been complied with and the funds raised have been 
used for the purpose for which the funds were raised. 

(xi) 	 (a) No fraud by the Company and no material fraud on the Company has been noticed or 
reported during the year. 

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has 
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government. 

(c) As auditor, we did not receive any whistle- blower complaint during the year. 

(xii) 	In our opinion and according to the information and explanations given to us, the company is 
not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the order is not applicable 
to the company. 



(xiii) According to the information and explanations given to us and based on our examination of 
the records of the company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act, where applicable and details of such transactions have been 
disclosed in the financial statements as required by the applicable Indian Accounting 
Standards. 

(xiv) 	 (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company has an internal audit system commensurate with the size and nature 
of its business. 

(b) We have considered the internal audit reports of the Company issued till date for the 
period under audit. 

(xv) According to the information and explanations given to us and based on our examination of 
the records of the company, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, clause (xv) of paragraph 3 of the 
order is not applicable to the company. 

(xvi) (a) The company is not required to be registered under section 4S-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause (xvi)(a) and (b) of paragraph 3 of the order is not 
applicable to the company. 

(b) The company is not a Core Investment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India. 

(c) As per the information and explanations received, the group does not have any CIC as 
part of the group. 

(xvii) The company has not incurred any cash loss in current financial year, However, Company 
has incurred cash loss of Rs. 957.39 lakhs in immediately preceding financial year. 

(xviii) There has been no resignation ofthe statutory auditors ofthe company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, the auditor's knowledge of the Board of Directors and management plans, nothing has 
come to our attention which causes us to believe that any material uncertainty exists as on the 
date of the audit report that company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet date. 
We, however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when they fall due. 
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(xx) There is not liability of the company under the provisions of section 135 of the Companies 
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) (a) and (b) 
of paragraph 3 of the order are not applicable to the Company. 

(xxi) The company does not require to prepare consolidated financial statement. Therefore, the 
provisions of Clause (xxi) of paragraph 3 of the order are not applicable to the Company. 

ForGRV &PK. 
Chartered Accountants 
FRN'rf8099S 

~L 
(Kamal Kishore) 
Partner 
(Membership Number: 205819) 
UDIN:26205819XKXAVQ1084 
Place: Bangalore 
Date: 08/05/2026 



Annexure - B to the Independent Auditors' Report 

(Referred to in paragraph 1(t) under 'Report on Other Legal and Regulatory Requirements' 
section of our report to the Members of Archidpanel Industries Private Limited of even 
date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 
We have audited the internal tinancial controls over financial reporting of MIs. Archidpanel 
Industries Private Limited (lithe Company") as of 31 March 2026 in conjunction with our audit 
of the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('I CAl'). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors'Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and 
if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our Opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31 March 2026, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
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ARCIlIDPANEL INIHJSTlUES PRIVATE LliVllTED 
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Hlllancc Sheet liS lit Man:h 31st, 2026 


I'ill·ticullll·S Notes 

A.ASSETS 
I. NON-CClmEXr ASSETS 
~;;;;~rty , plant and Equinment 

(b) Capital Work-in Pro"ress 
I(e) Other Intal1giblc Assets 
IfeI) Financial Assets 

1) Others 

lie) Dcffcrcd Tax Assct(Nct) 
(n Othcr non current assets 

TotH I NOli ClIlTcnt assets 

2. ClilmE"IT ASSETS 

I(a) " '\'olIl'" 11.0' 

I(b) Financial Assets 
i, Trad<.: R 

Ii. Cnsh and cash equivalent 
(el Currcnt Incomc Tax Assels(nct) 
(ti) Other current asscts 

Tota! CUITClIt Asscts 

TOTAL ASSETS 

H.FQIITY & LIABILITIES 
IEQI'ITY_.. .. 

1.t<l)Equ!ty Share Capital 
I(b) Oth..:r tquity 

TOlal Shill'choldcl's FUlld 

2, :-.:o'\-CnUU~NT LlAIULITIES .. 

1:\) Financial Liabiliti~s 

r-__ I2!.Jrr.2~ 

ii. l.c;(\se Liability 

c.......--' lthcrs 

j.!2U~::.visillns 
Tota 1 \!l1l Current liahilities 

!3::"cTIWEi'iT LIABILITIES 
!(a) Ji 11!Inci II I Liabilities 

I 13", U "JIgS 

II Lease Liability 

~.,.l.ii Trade Payablcs 
, . .!Jlal Outstanding dlles of Miero ami small Enterprises 
Total Outstanding dues or Creditors other than Micro amI sflIali 

Ij""" "0'" '­
il. (}~\C_ IlnulIl:ialllabilitics 

10;,),:')1101'1 terlll I'nl\'isions 
I(c) Other Current Liabilities 

!I (Hal ('ulTcnt liahilitics 

TOTAL EQUITY & LIABILITIES 

:'\otl:~ 1'1'0111 01 to 441'01'111 (he integral,'lll'\ of Filliln.:ial statelllcnts 
On bellal ror the boarcl )1' direclors. 

( 
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HI '\:0 I.,... 1..2917 . DIN: H04I:'J7i10f, 

e./') ~ ~~;?" _ K' ~C~ 
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.\nil Sun'~a Atul Krishnll Pandey 
eFn Company Sccrdary 

:vI.No.: A4781S 

~ .. "~(AIIIOU-;;t1;1 LlIkhs) 

As ilt 31.03.202(i As a \ 31.03.2025 

') 9,665,96 10,429.38 

2 " 22.51 

2 12.96 23.47 

3 765.14 669.53 

~ 316.49 ) I? 74 

5 66.79 79.56 

10,837.35 11,537.19 

.~-.-" 

6 2,894.00 3,09508 

7 3,635.66 3,254.91 

8 1&.34 foU2 
9 12.39 1\.72 

10 210.55 gO 1.57 

6,770.95 7,171.6 I 

17,608.29 18,708.80 

._-

IIi 2.458.20 
12 

13 
14 

15 

16 

17 

4,053.96 

6,512.16 

4,459.49 

43.1 I 
3.24 

. 23.48 

4,529.32 

4.8(,6.62 

18 • 19.04 

19 

19 

. 
1,047,05 

161.7<J 

20 

21 
22 

197.0 I 

25912 
16.19 

6,566.81 
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--,--.-~~-'-~ 
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3.24 
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6,1711:72 
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'1,909.3') 

16.32 
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ARCHIDPANEL INDUSTRlES PRIVATE LIM ITED 
CIN: U20299UR2022PTC013589 

Statcmcnt of PI'ofit & Loss for the period ending as on March 31st, 2026 

PARTICULARS 

INCOME: 
Revenue From Operations 
Other Income 

TOTAL INCOME 
r-"'-' 

EXPENSES: 
Cost of Material Consumed 

C;:}langes in Inventories of Finished Goods and Wark-in-process 
I Employee Benefit Exp<;;w;<;;s 
Finance Cost 
Depreciation & Amm0l1isation Expense 
Other Exp~nses 

TOTAL EXPENSES 

I­
I)ROFIT/(tOSS) BEFORE TAXATION AND EXCEPTIONAL ITEMS 

1-­
Exceptional Item ( Impact of Labour Code)

1-"­

fJ.{OFIT/(LOSS) BEFORE TAXATION 
Tax...,F:xpcnscs: 
CUI'l'cnt Tax 

DefTered Tax Liability/(Asset) 

1---------. 
PHOFIT/(LOSS) AFTER TAXATION FOR THE YEAR 
~..--. 

Other ComprehenSive Income 
A i) Items that will not be reclassified to profit or loss 
Delined benefit plan acturial gains/Closses) 

iDJ.~~.llle Tax relating to items that will not be reclassified to profit or loss 
B i) Items that will be reclassified to profit or loss 
(DlIIlllllision)/Increase in the value of Investment 

Ii) Income Tax relating to items that will no! be reclassified to profit or loss 

O(hcr Comprchcnsivc Incomc nct of tax 

'1~()taLComprchcllsivc Incomc/(Loss) for thc ycar, IICt of tax 
Ea mill" PCI" Shlll'C ( Rs.) ~_...._.t1 

Basic & diluted 

Notcs 

23 
24 

25 
26 
27 
28 

2 

29 

30 

.. 

(Amount in Lakhs) 

FiguI'cs at the end of FigUl'cs at the cnd of 
ClIncnt Rcporting Current RcpOl,ting 

PCI'iod Pcdod 

17,068.28 9,483.42 

77.04 61.64 

17,145.32 9,545.0(; 

8,429.79 6,431.36 

460.21 (1,719.13 

1,110.04 826.99 

891.69 965.46 

891.0 I 874.41 

5,652.14 3,997.78 

17,434.88 11,376.86 

(289.56) (1,831.80) 

0.51 

(290.07) (1,83 UW) 

(13.JJJ (308.15) 

(276.31) (1,523.65) 

._--­
._­

0.06 . 

(0.0 I) 

- -

- ... 

0.05 -

(276.26) (1,523.65) 

(L2I) (8.22; 

l\otCS from 0 I to 44 fonn the integl'lll part of Fhllllldal stlltemcnts 
On behal rof the board of directors,

\.~t/
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Dircl'tor l)ircct6r 
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rgb~aJ K 
Anil SUrel(ll V Atul Kl'ishna Pandey 

CFO Company SCC1'Ctlll'Y 
M.No.: A47815 

l'lac~: Delhi 
Datc : 08/0512026 
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ForGRV & PK 
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Mcmbership No. 205819 

UOIN: 2620S819XKXAVQI084 




ARCHIDPANEL INDUSTRIES PRIVATE LIMITED 
CIN: U20299UR2022PTCO 13589 

Statement Of Cash Flow 
Amount in Lakhs Amount in Lakhs 

-
PARTICULARS 

FOR YEAR ENDED 31 MARCH, FOR YEAR ENDED 31 MARCH, 
2026 2025 

A. Cash !lows arising from operating activities 
Net Profit/CLoss) Before Tax (290.07) 11,831.80) 

Add: Depreciation 891.01 8'/4.41 
Tntt:rest FRici 891.69 965.46 
Other Comprehensive Gains 0.06 -

1,492.69 8.07 
Less: Interest Received 48.34 44.70 

Gain on Remeasurement of Lease 0.09 -
Profit on sale ofAssets - 0.06 

1,444.26 (36.68\ 
Operating profit before working capital changes 
I(Increase )/Decrease in Inventories 201.07 (2,832.99 
I(Inerease )lDecrease in Trade Receivable (380.74 (3,254.9l\ 
l(Increase)/Decrease in Loans & Advances (69.23\ 18.08 
I(Increase)/Decrease in Other current assets 602.74 (114.62\ 
Increase/(Decrease) in Provisions (32,20 208.49 
Increase/(Decrease} in Trade Pa,):'able (750.69 1,237.39 
Increase/(Decrease) in other current liabilities 52.99 \37.25 

Cash flow from Operations 1,068.20 (4,637.99) 
Payment oflncome Tax 12.39 8.72 
Net Cash ]rlow from Operating Activities 1,055.81 (4646.71) 

B. Cas!! tll)WS arising from Investment activities 

~---
:!-'!flIlW8: 
[Sale on.~ixcd Assest - 0.35 
Interest Received 48.34 44.70 

- 9uti1~ws: 
Investment in Fixed Assets 85.46 351.76-
Fixed Deposits with bank 22.72 (59.84) 31.19 (337.90) 

~ Cas!l. flows al'isi~ from finance activities 
Inflows: 

r--- ­ Issue of Share CaJ2ital {Including J2remilun2 1,600,00 2,491.00 
Proceeds from Secured Loan - 3,813.50 
Proceeds from Unsecured Loan 500.00 -
Outflows: 
Repayment of Secured Loan 1,678.03 405.00 
Repayment of Unsecured Loan 500.00 -
Prin<:iP~~ment of lease liabilities 16.23 12.78 

--~.st paid on lease liabilities 6.40 7.06 
Interest Paid 885.29 (985.95) 958.40 4,921.26-

C:l~h flow from all activities-{A+B+q 10.02 (63.36) 
~:"fc!Sh & eash equivalents at beginning of the year 8.32 71.68 
, . Cash & cash equivalents at year end of the year 18.34 8.32 

Notes from 0] to 44 flHm the integral part of Financial statements 
On behalf oflhe board of directors, 

AS PER OUR REPORT OF EVEN DATE
II --7 11 
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Rajiv D~ga I. Deen Da~1 Daga 
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Atui Krishna Pandey 

CFO Company Secretary 


M.No.: A47815 
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Place: Delhi 
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ARCHIDPANEL INDUSTRIES PRIVATE LIMITED 

CIN: U20299UR2022PTC013589 

Statement of changes in equity 


EQUITY SHARE CAPITAL 
(Amouilt in Lakhs) 

Balance as at April 1, 2026 

Changes in 
Equity share 
capital due to 

prior period errors 

Restated Balance 
as at April 1, 2025 

Changes in Equity 
Share Capital 

during the year 

Balance as at 
March 31, 2026 

2J38.20 - 2,138.20 I.­ 320.00 2,45R.20 

During the year 32,00,000 Equity shares has been issued@ Rs. 50/- per share including Rs. 40/- share premium per share 

". 

Balance as at April 1, 2025 

Changes in 
Equity share 
capital due to 

prior period errors 

Restated Balance 
as at April 1, 2024 

Changes in Equity 
Share Capital 

during the year 

Balanee as at 
March 31, 2025 

1,640.00 1,640.00 498.20 2,138.20 

During the financial year 2024-25,49,82,000 Equity shares has been issued @ SO/-per share including Rs. 40/- share premium 
per share 

OTHER EQUITY 

(Amount in Lakhs)


,..-­

Particulars 

OpeningBalance 
Add, Profit/ (Loss) for the Period 
.\dd: Otber Comprehensive Income/(Loss) 

Total Comprehensive Income for the period 

Closing Bah:nee 

(As at 31st March 2026) 
~'u.." 

Share Premium Retained Earnings Comprehensive 
T. 

4,592.80 (1,542.58) -
1,280.00 (276.31) 

- 0.05 

5,872.80 (1,818.89) 0.05 

........._--­
5,872.80 

-- ­
Jl,818.~!l) 0.05 

Total Other 
Equity 

3,050.22 

1,003.69 

0.05 

4,053.96 

4,053.96 

• 

During the year 32,00,000 Equity shares has been issued @ 50/- per share including Rs. 40/- share premium per share 

(Amount in Lakhs) 

Particulars 

_<:!p_<:.ning Balance 
I\dd: Profit/CLoss) for the Period 
.\dd: Other Comprehensive Income/(Loss) 

Total Comprehensive Income for the period 

Share Premium 

2,600.00 
1,992,80 

4,592.80 

(As at 31st March 2025) 
Other 

Retained Earnings Comprehensive 
Income 

(18.93) -

(1,523,65) 

- --
(1,542.58) -

Total Other 
Equity 

2,581.07 

469.15 

-
3,050.22 

Closing Balance 
~-

4,592.80 (1,542.58) - 3,050.22 

During the financial vear 2024-25, 49,82,000 Equity shares has been issued @ 50/- per share including Rs. 40/- share premium 
per share 

Notes from 01 to 44 form the integral part of Financial statements 

On behalf of the board of d,ire.cr;:o,rs,( ~.',,' 
\ ~ I ,. ? ·)If\./~ AS PER OUR REPORT OF EVEN DATE 
L\-r1\- Y ~ 

Rajiv Daga ' Deen ayal Daga 

Director Director 


DIN:01412917 DIN: 004(J806 


~K~ 

Atul Krishna Pandey 

CFO Company Secretary Partner 
M.No.: A47815 Membership No. 205819 

UDIN: 26205819XKXAVQI084 

Place: Delhi 
Date: 08/05/2026 



ARCHIDPANEL INDUSTRIES PRIVATE IJIMITED 


31sTNOTE 1:- MATERIAL ACCOUNTING POLICIES FOR THE YEAR ENDED 
MARCH 2026: 

ACCOUNTING POLICIES 

1. 	Corporate Info.'mution: 
Archidpanel Industries Private Limited (the 'Company') is a private limited company 
incorporated on 12th February 2022 under the provisions of the Companies Act. The registered 
office of the company is at Plot No.7, Sector-9, Integrated Industrial Estate, SIDCUL, PantNagar, 
Rudrapur 263153, Uttarakhand, India. The Company is a 100% subsidiary of Archidply 
Industries Limited which is a public listed company and whose shares are listed on Bombay 
Stock exchange & National stock exchange. 

2.Basis of preparation of Financial Statements: 

The Financial Statements have been prepared in accordance with Indian Accounting Standards 
(Ind AS) as prescribed under Section 133 of the Companies Act 2013 ("the Act"), as notified 
under the Companies (Indian Accounting Standard) Rules, 2015 and other relevant provision of 
the Act, to the extent applicable and presentation requirements of Division II of Schedule III to 
the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the Standalone 
Financial Statement. 

The financial statements have been prepared under historical cost convention and on an accrual 
basis, except for the following items which have been measured as required by relevant Ind AS: 
a) Financial Instruments classified as fair value through other comprehensive income. 
b) The defined benefit (loss)/profit is recognized as at the present value of defined benefit 
obligation less fair value of plan assets through other comprehensive income. 

Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in 
the accounting policy hitherto in use. The Company's management evaluates all recently issued 
or revised accounting standards on an on-going basis. 

Where changes are made in presentation, the comparative figures of the previous years are 
regrouped and re-arranged accordingly. 

3.Accounting Estimates And Assumptions: 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the 
financial statements and the results of operations during the reporting year end. Although these 
estimates are based upon management's best knowledge of current events and actions, actual 
results could differ from these estimates. 

4.New Standards9 Interpretations and Adopted by the Company 

Ministry of Corporate Affairs ('MCA') notifies new standards or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For 
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the year ended 31st March, 2026, MeA has not notified any new standards or amendments to the 
existing standards applicable to the Company. 

5. Equity 

a) 	 Ordinary Shares 

Ordinary shares are classified as Equity Share capital. 


b) 	 Securities Premium 
The amount received in excess of the par value of equity shares has been classified as 
securities premium. 

c) 	 Retained Earnings 

Retained earnings represent the amount of accumulated earnings of the company. 


6. I) Property, Plant and Equipment & Depreciation: 

OWNED ASSET 
a) Property, Plant and Equipment are stated at original cost (net of taxi duty credit availed) less 

accumulated depreciation and impairment losses except Leasehold land which is carried at 
cost. Cost includes cost of acquisition, construction and installation, taxes, duties, freight, 
other incidental expenses related to the acquisition, trial run expenses (net of revenue) and pre­
operative expenses including attributable borrowing costs incurred during pre-operational 
period. 

b) Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, 
as appropriate, only when it is probable that future economic benefits associated with the item 
will flow to the company and the cost of the item can be measured reliably. The carrying 
amount of any component as a separate asset is derecognised when replaced. All other repairs 
and maintenance are charged to profit and loss during the reporting period in which they are 
incurred. 

c) Assets which are not ready for their intended use on reporting date are carried as capital work­
in-progress at cost, comprising direct cost and related incidental expenses. 

d) Property, Plant and Equipments including continuous process plants are depreciated and/or 
amortized on Straight line method on the basis of their useful lives as notified in Schedule II to 
the Companies Act, 2013. The assets residual values and useful lives are reviewed, and 
adjusted if appropriate, at the end of each reporting period. 

e) 	Depreciation in respect of additions to assets has been charged on pro rata basis with reference 
to the period when the assets are ready for use. The provision for depreciation for multiple 
shifts has been made in respect of eligible assets on the basis of operation of respective units. 

f) 	Useful lives of the Property, Plant and Equipment as notified in Schedule II to the Companies 
Act, 2013 are as follows : 

Plant and Equipments - 15 years 
Building -30 to 60 Years 
Furniture and Fixtures - 10 years 
Vehicles - 8 to 10 years 
Office Equipments - 5 to 10 years 
Computers - 3 years 
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LEASED ASSET (RIGHT OF USE ASSETS) 

a) 	 The Company's lease asset classes primarily consist of leases for Land and Buildings. The 
Company assesses whether a contract is or contains a lease, at the inception of a contract. A 
contract is, or contains, a lease if the contract conveys the right to control the use of an 
identiiied assct for a pcriod of time in exchange for consideration. To assess whethcr a 
contract conveys the right to control the use of an identified asset, the Company assesses 
whether: 

(i) the contract involves the use of an identified asset 
(ii) the Company has substantially all of the economic benefits from use of the asset through the 
period of the lease and 
(iii) the Company has the right to direct the use of the asset. 

b) 	 The right-of-use asset is a lessee's right to use an asset over the life of a lease. The Company 
recognises a right-of-use asset ('ROD') and a corresponding lease liability for all lease 
arrangements in which it is a lessee, except for short-term leases (defined as leases with a lease 
term of 12 months or less) and leases of low value assets. For these leases of short-term and 
low value assets, the Company recognises the lease payments as an operating expense over the 
term of the lease. 

c) 	 The right-of-use assets are initially recognised at cost, which comprises the initial amount of 
the lease liability adjusted for any lease payments made (Deposits and Rentals) at or prior to 
the commencement date of the lease plus any initial direct costs less any lease incentives. 
They are subsequently measured at cost less accumulated depreciation and impairment losses, 
if any. Right-of-use assets are depreciated from the commencement date on a straight-line 
basis over the shorter of the lease term and useful life of the underlying asset. 

6 II) Intangible Assets 

a) 	 Intangible assets acquired by payment Computer Software are disclosed at cost less amortization 
on a straight-line basis over its estimated useful life. 

b) 	 Intangible assets are carried at cost, net of accumulated amortization and impairment loss, if any. 

c) 	 Intangible assets are amortised on straight-line method as follows: 
Computer Software - 3 years 

7. Lease Property 

The Company determines the lease term as the non-cancellable period of a lease, together with 
both periods covered by an option to extend the lease if the Company is reasonably certain to 
exercise that option; and periods covered by an option to terminate the lease if the Company is 
reasonably certain not to exercise that option. In assessing whether the Company is reasonably 
certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it 
considers all relevant facts and circumstances that create an economic incentive for the Company 
to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The 
Company revises the lease term if there is a change in the non-cancellable period of a lease. 
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8. 	 Lease Liabilities 

Lease liability is initially measured at the present value of future lease payments. Lease payments 
are discounted using the interest rate implicit in the lease or, if not readily determinable, using the 
incrcmental borrowing rate. Lease liability is subsequently remeasured by increasing the carrying 
amount to reflect interest on the lease liability and reducing the carrying amount to reflect the 
lease payments made. 

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease 
term or a change in an index or rate used to determine lease payments. The remeasurement also 
adjusts the related leased assets. 

9. 	 Inventories 

a) 	 Inventories related to raw materials, packing materials, stores & spares are valued at cost on 
weighted average basis or net realizable value whichever is lower. 

b) Waste & scraps are valued at estimated realizable value. 
c) Materials in transit and Semi Finished goods are valued at cost or market value whichever is 

lower. 
d) Finished goods and process stock include all cost of purchases, cost of conversion and other 

related costs incurred in bringing the inventories to their present location and condition. 
e) 	 Finished goods are valued at cost or net realizable value whichever is lower. Net realizable 

value is the estimated selling price in the ordinary course of business less the estimated cost of 
completion and the estimated costs necessary to make the sale. 

£) 	 Obsolete, defective and unserviceable stocks are duly provided for. 

10. Cash Flow Statement 

Cash flows are reported using indirect method, whereby profit before tax is adjusted for the effects 
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or 
payments. The cash flow from regular revenue generating, financing and investing activities of the 
Com pany is segregated. 

Cash and cash equivalents in the balance sheet comprise cash at bank, cash/cheques in hand and 
short term investments (excluding pledged term deposits) with an original maturity of twelve 
months or less. 

11. Financial instruments: 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

A. 	 Financial Assets: 
(i) Initial Recognition and Measurement 
The Company classifies its financial assets as those to be measured subsequently at fair value 
(either through other comprehensive income, or through profit or loss) and those to be measured at 
amortized cost. 

(ii) Subsequent Measurement 

For purposes of subsequent measurement, financial assets are classified in following categories: 
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(a) 	 Debt instruments measured at amortized cost using the effective interest rate method and 
losses arising from impairment are recognized in Profit and Loss. 

... 	 The asset is held within a business model whose objective is to hold assets for collecting 
contractual cash flows, and 

• 	 Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of principal and interest (SPPI) on the principal amount outstanding. 

(b) 	 Equity instruments at fair value through other comprehensive income. 
(c) 	 Equity instruments at fair value through profit or loss (FVTPL) 
(d) Equity Instruments in subsidiaries are carried at cost, in accordance with option available in 
Ind AS 27 "Separate Financial Statements". 

(iii) De-Recognition 
A financial asset is de-recognized only when the Company has transferred the rights to receive 
cash flows from the financial asset, or when it has transferred substantially all the risks and 
rewards of the asset, or when it has transferred the control of the asset. 

(iv) Impairment of Financial Assets 
In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for 
measurement and recognition of impairment loss on the Trade receivables or any contractual right 
to receive cash or another financial asset that result from transactions that are within the scope of 
Ind AS 11 and Ind AS 18. 

The Company follows 'simplified approach' for recognition of impairment loss allowance on 

trade receivables. 


The application of simplified approach does not require the Company to track changes in credit 

risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting 

date, right from its initial recognition. 


As a practical expedient, the Company uses historically observed default rates over the expected 

life ofthe trade receivables and is adjusted for forward-looking estimates to determine impairment 

loss allowance on portfolio of its trade receivables. 


B .Financial Liabilities: 

i) Classification as debt or equity - Debt and equity instruments are classified as either financial 

liabilities or as equity in accordance with the substance of the contractual arrangement. 


ii) Equity instruments - An equity instrument is any contract that evidences a residual interest in 

the assets of an entity after deducting all of its liabilities. Equity instruments issued by the 

Company are recognised at the proceeds received, net of direct issue costs. 


iii) Initial Recognition and Measurement: 
All Financials Liabilities are recognized net of transaction costs incurred. 

iv) Subsequent Measurement-
After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the Effective Interest Rate ("EIR") method. Gains and losses are recognised 
in profit or loss when the liabilities are derecognised through the EIR amortisation process. 
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v) De-Recognition 
All Financials Liabilities are removed from balance sheet when the obligation specified in the 
contract is discharged, cancelled or expired. 

When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new 
liability. The differew ..;e in the respective carrying amuunts is recognised in the statement of profit 
and loss. 

12. Revenue Recognition: 

Revenue comprises of all economic benefits that arise in the ordinary course of activities of the 
Company which result in increase in Equity, other than increases relating to contributions from 
equity participants. Revenue is recognized to the extent that it is probable that the economic 
benefits will flow to the Company and the revenue can be reliably measured. Revenue is measured 
at the fair value of the consideration received or receivable. 

Sale of Goods: As per Ind AS 115 'Revenue from contracts with customers', Revenue from sale of 
goods is recognised when control of the products being sold is transferred to the customer and 
when there are no longer any unfulfilled obligations. The Performance Obligations in our 
contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance 
depending on terms with customers. The Company derives revenue principally from sale ofMDF. 
Revenue shown in the Statement of Profit and Loss are inclusive of the value of self-consumption, 
but excludes Goods & Service Tax (GST), inter-transfers, returns, trade discounts, other benefits 
passed to customers in kind. 

Services: Revenue from Services is recognized as and when the services are rendered. The 
Company collects Goods & Service Tax on behalf of the government and therefore, it is not an 
economic benefit flowing to the Company and hence excluded from Revenue. 

Interest: Interest income is accrued on a time basis, by reference to the principal outstanding and at 
the effective interest rate applicable. 

Insurance Claims: Insurance Claims are accounted for on acceptance and when there is a 
reasonable certainty of receiving the same, on grounds of prudence. 

13. Employee Benefits: 

Short-term employee benefits are recognized as an expense at the undiscounted amount in the 
Statement of Profit and Loss of the year in which the related service is rendered. 

Post Employment and Retirement benefits in the form of Gratuity and Leave Encashment are 
considered as defined benefit obligations and is provided for on the basis of third party actuarial 
valuation, using the projected unit credit method, as at the date of the Balance Sheet. Every 
Employee who has completed five years or more of service is entitled to Gratuity on terms not 
less favorable than the provisions of The Payment of Gratuity Act, 1972. 

The present value of the defined benefit obligation is determined by discounting the estimated 
future cash outflows by reference to market yields at the end of reporting period on government 
bonds that have terms approximating to the terms of the related obligation 
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Re-measurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions of the defined benefit obligation are recognised in the period in which they occur, 
directly in other comprehensive income. They are included in retained earnings in the statement 
of changcs in cquity and in thc balancc shcct. 

Employee benefits in the form of Provident Fund is considered as defined contribution plan and 
the contributions to Employees' Provident Fund Organisation established under The Employees' 
Provident Fund and Miscellaneous Provisions Act 1952 is charged to the Statement of Profit and 
Loss of the year when the contributions to the respective funds are due. The Company pays 
provident fund contributions to publicly administered provident funds as per local regulations. 
The Company has no further payment obligations once the contributions have been paid. 

The Company has adopted new Labour Code as on 2211112025 and Impact of the same of 
Gratuity and Leave as per Actuarial Valuation for past services has been treated as Exceptional 
item in the statement of Profit & Loss for the year. 

14. Foreign Currency Transactions: 

The Company's financial statements are presented in Indian Rupees ('INR'), which is also the 
Company's functional currency. 

Foreign currency transactions are recorded on initial recognition in the functional currency, using 
the exchange rate at the date of the transaction. At each balance sheet date, foreign currency 
monetary items are reported using the closing exchange rate. Exchange differences that arise on 
settlement of monetary items or on reporting at each balance sheet date of the Company's 
monetary items at the closing rate are recognised as income or expenses in the period in which 
they arise. 

Non-monetary items which are carried at historical cost denominated in a foreign currency are 
reported using the exchange rate at the date of the transaction. Non-monetary items measured at 
fair value in a foreign currency are translated using the exchange rate at the date when the fair 
value is determined. 

15. Borrowing Costs: 

Borrowing costs are interest and other costs (including exchange differences relating to foreign 
currency borrowings to the extent that they are regarded as an adjustment to interest costs) 
incurred in connection with the borrowing of funds. 

General and specific borrowing costs that are directly attributable to the acquisition or 
construction of qualifYing assets are capitalised as part of the cost of such assets during the 
period oftime that is required to complete and prepare the asset for its intended use. A qualifying 
asset is one that takes necessarily substantial period of time to get ready for its intended use. 

All other borrowing costs are expensed in the period in which they are incurred. 

16. Accounting for Taxes on Income: 

Tax expenses comprise of current tax and deferred tax including applicable surcharge and cess. 

~~ 




Current Income tax is computed using the tax effect accounting method, where taxes are accrued 
in the same period in which the related revenue and expenses arise. A provision is made for 
income tax annually, based on the tax liability computed, after considering tax allowances and 
exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or 
other matters is probable. 

Deferred tax is provided using the balance sheet approach on temporary differences at the 
reporting date between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for all 
taxable temporary differences. Deferred tax assets are recognised for all deductible temporary 
differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax 
assets are recognized to the extent that it is probable that taxable profits against which the 
deductible temporary differences, and the carry forward unused tax credits and unused tax losses 
can be utilised. 

Deferred tax is recognised in the statement of profit and loss, except to the extent that it relates to 
items recognized in other comprehensive income. As such, deferred tax is also recognised in 
other comprehensive income. 

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable right exists 
to set off current tax assets against current tax liabilities and the Deferred Tax Assets and 
Deferred Tax Liabilities relate to taxes on income levied by same governing taxation laws. 

17. Contingent Liabilities & Contingent Assets 

Contingent liabilities are not provided for but are disclosed by way of Notes on Accounts. 
Contingent liabilities is disclosed in case of a present obligation from past events 

(a) when it is not probable that an outflow of resources will be required to settle the obligation; 
(b) when no reliable estimate is possible; 
(c) unless the probability of outflow of resources is remote. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the Company or a present obligation that 
arises from past events where it is either not probable that an outflow of resources will be required 
to settle the obligation or a reliable estimate of the amount cannot be made. 

Contingent assets are neither accounted for nor disclosed by way of Notes on Accounts where the 
inflow of economic benefits is probable. 

18. Current And Non- Current Classification: 

The Normal Operating Cycle for the Company has been assumed to be of twelve months for 
classification of its various assets and liabilities into "Current" and "Non-Current". 
The Company presents assets and liabilities in the balance sheet based on current and non-current 
classification. 
An asset is current when it is 
(a)expected to be realised or intended to be sold or consumed in normal operating cycle 
(b) held primarily for the purpose of trading 
(c) expected to be realised within twelve months after the reporting period 
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(d) Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for 
at least twelve months after the reporting period. All other assets are classified as non-current. 
A liability is current when 
(a) it is expected to be settled in normal operating cycle 
(b) it is held primarily for the purpose of trading 
(c) it is due to be discharged within twelve months after the reporting period 
(d) there is no unconditional right to defer the settlement of the liability for at least twelve months 
after the reporting period. All other liabilities are classified as non-current. 

19. Earnings Per Share 

Earnings per share are calculated by dividing the net profit or loss before OCI for the year 
attributable to equity shareholders by the weighted average number of equity shares outstanding 
during the period. For the purpose of calculating diluted earnings per share, the net profit or loss 
before OCI for the period attributable to equity shareholders and the weighted average number of 
shares outstanding during the period are adjusted for the effects of all dilutive potential equity 
shares. 

20. Segment Reporting 

The company is engaged in the business of manufacturing of MDF wood based products and 
therefore has only one reportable segment in accordance with IND AS-108 "Operating Segments". 

21. Provisions 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. When the Company expects some or all of a provision to be reimbursed, the 
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually 
certain. The expense relating to a p,rovision is presented in the statement of profit and loss net of 
any reimbursement. 

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. 
If it is no longer probable that the outflow of resources would be required to settle the obligation, 
the provision is reversed. 
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NOTE :- 2 Property Plant & Equipment 
(Amount in Lakhs.) 

G R 0 S S B L 0 C K DEPRECIATION NET BLOCK NET BLOCK 
PARTICULARS ORIGINAL ADDITION SALES TOTAL UP TO FORTHEPRD DEPRECIATION TOTAL AS ON AS ON 

COST AS ON o1.04.2025to 01.04.2025to GROSS BLOCK 01.04.2025 01.04.2025to ADJUSTMENT DEPRECIATION 31.03.2026 31.03.2025 
01.04.2025 31.03.2026 31.03.2026 31.03.2026 31.03.2026 ON SALES 31.03.2026 

----­

A) OWNED ASSETS: 
LEASE HOLD LAND 2,243.63 - 2,243.63 2,243.63 2,243.63 

BUILDINGS 2,428.16 1905 2,447.21 76.32 77.17 153.49 2,293.72 2,351.84 

PLANT AND MACHINERES 6,443.29 96.13 6,539.42 763.66 769.80 1,533.46 5,005.95 5,679.63 

. 
FURNITURES AND FIXTURES 53.48 53.48 4.19 508 9.27 44.21 49.29 

OFFICE EQUIPMENTS 14.81 1.43 16.25 2.83 2.91 5.74 10.50 11.98 

COMPUTERS 14.87 0.47 . 15.34 4.98 4.66 - 9,64 5,70 9,89 

VEHICLES 11.16 - 11.16 3.19 1.28 4.47 6.70 7.97 

SUB TOTAL (A) 11,209.41 117.08 - 11,326.49 855.18 860.89 - 1716.07 9,610.41 10,354.22 

8} LEASE ASSETS: 

RlGHTTOUSE 93.12 - 93,12 17.97 19,61 37,58 55.55 75.15 

SUB TOTAL (8) 93.12 - - 93.12 17.97 19.61 - 37.58 55.55 75.15 

q INTANGIBLE ASSETS: 

PROGRAM AND APPLICATION 33.30 - 33.30 9,83 1051 20.34 12.96 23.47 

SUB TOTAL (e) 33.30 - - 33.30 9.83 10.51 - 20.34 12.96 23.47 

D} CAPITAL WORK IN PROGRESS 
WIP PLANT & MACHINERY 11.76 84.37 %,13 - 11.76 
WIP BUILDING 10.75 8.30 19.05 - - 10,75 

CAPITAL WIP 22.51 92.67 U5.I8 - - - - - - 22.51 

TOTAL 1l,358.34 209.75 115.18 11,452.91 882.98 891.01 - 1,773.99 9,678.92 10,475.36 
Previous Year 10,784.15 1,090.77 516.58 11,358.34 8.62 874.41 0.06 882.98 10,475.36 10,775.53 
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Particulars Less than 1 year 1-2 Years 2-3 years 3 vears & above Total 
As on 2025-26 
Plant & Machinery - - - - -
Building - - - - -

• 

Particulars Less than 1 vear 1-2 Years 2-3 vears 3 years & above Total 

As on 2024-25 
Plant & Machinery 11.76 - - - 11.76 
Building 10.75 - - - 10.75 

Notes: 


LThe title deeds of immovable properties are held in the name of the company, in case ofland which arc on long term lease from government:, the lease agreement are duly executed in favor of company, 

2.For details ofassets pledged against borro'W1ngs Refer Note No. 13 & 17 

3.Company has not revalued its Property, Plant & Equipment & Intangible assets during the period ending 31 st March, 2026 and also during the previous period cnding 31 st March, 2025. 

4Jntangible asset under development is Nil (PY Nil) 


5, The Company has elected to apply IND AS 116 to its leases and has recognised lease liabilities and corresponding right of use assets. In the statement of profit and loss for the year cnded, depreciation expenses C>n right of use assets and finance cost for 
interest accrued on such lease liability has been recognized. 
6.For details of Lease Liabilities Refer Note No. 14 & 18 
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CIN: U20299UR2022PTC013589 
Notes To Financial Statement For The period Ended 31stMarch, 2026 

(Amount in Lakbs) (Amount in Lakbs) 
Particulars As at 31.03.2026 As at 31.03.2025 

Note 3: Other Non-Current Financial Assets 
i) Security Deposits 144.00 71.12 
ii) Balance With Banks 
a)Bank Deposit 598.92 582.77 
b )Accrued Interest 22.21 15.65 

765.14 669.53 

Note 4: Deferred Tax Assct/(Liabilities) 
Opening Deferred Tax Asset 312.74 4.59 
Deferred Tax (Lilibility)fAsset arising in current year on account of timing difference 

I. WDV of Fixed Assets (22.04) (50.28) 
2. Loss Carried Forward 29.56 353.81 
3. Gratuity 0.52 0.74 
4. Leave Encashment 2.04 3.04 
5. Lease Asset 0.52 0.84 
5. Provisions 3.16 

13.76 308.15 

t---­
326.49 312.74 

Note 5: Other Non-Current Assets 
a Capital Advances 

For Plant & Machinery 64.92 74.03 

b Advances Other then Capital Advances 
Preliminary Expenses 21.96 21.96 

Less: transfer to expenses till date 20.09 LS7 1M3 5.53 

66.79 79.56 

Note 6: Inventories 
(At Lower of cost or Net realisable value) 

Raw Materials 1,087.23 944.34 
Finished Goods 998.72 1,538.14 
Work in Progress 269.79 190.58 
Scrap 252,46 105.91 
Stores, Spares & Consumption 285.80 316.10 

2,894.00 3,095.08 

Note: Inventories are pledged against the cash credit limit obtained by the company. 

Note 7: Trade Receivables 
{jnsecured ; Undisputed 

-Considered Good 3.616,84 3,254.91 
-Significant increase in risk 12,49 -
-Credit Impaired -

Unsecured; Disputed 
-Considered Good -
-Significant increase in risk 24.74 
-Credillmpaired · 
Less: Allowances for Credit loss 18.42 -

3,635.66 3,254.91 

I.The above outstanding is from date of transaction ofsales. 
2.Trade receivables are pledged against the cash credit limit obtained by the Company. 
3.Trade receivables are,non-interest bearing and are generally on terms of 0·90 days. 
4.No debts are due from Directors or other officers ofthe Company. 

Less than 6 6 months to 1 More than 3 Total as on 
Particulars months year 1-2 years 2-3 years I years 31.03.2026 

a Unsecured; Undisputed 
-Considered Good 3,354.88 248.51 13,45 - 3.616:8'1. 
-Significant increase in risk 2.62 - 9.88 - - 12,42,. 
-Credit Impaired - - - - - -

b U IIsccured ; Disputed ! 

-Considered Good - · - -
-Significant increase in risk 0.03 24.71.i 247! 
-Credit Impaired - - - . 

Less: Allowances for Credit loss - · 18,42
1----­

I 3,635.66._~1l57.52_ 248.54 48.03 - -__,~.___ "X~~.__~ 
--~,--~---~--. 
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Less than 6 6 months to 1 More than 3 Total as on 
a Unsecnrcd; {jndisputcd months year 1-2 years 2-3 years years 31.03.2025 

-Considere<l Good 3,236,77 18.14 - - - 3,254,91 i 

-Significant increase in risk - - - -
-Credit Impaired - - -

b Unsecured; Disputed 
, 

-Considered Good - - - - - -
-Significant increase in risk - - - - - ! 

-Credit Impaired - - - - . 

I 
Less: Allowances for Credit loss - i 

3,236.77 18.14 - . . 3,254.91 

Note 8: Cash & Cash Equivalents 
a Balances with Banks 

- Balances in current account 16,55 6,33 

b Cash in hand 1.79 2,00 
18.34 8.32 

Note 9: Current Income Tax Assets 

! 
Advance Tax, TDS & TCS Receivable 1239 8,72 

Less:- Provision for Income tax -
12.39 8.72 

Reconciliation of estimated Income tax expenses at Indian Statutory Income tax rate to Income tax expenses reported in the Statement of Profit & I~oss 

Accounting profit before tax (289.56) (1,831.80) 
At India's statutory income tax rate 17,16% 17,160% 
Estimated tax expenses - -
Tax on expenses not deductible for tax purpose (net off carry forward losses) - -

Total tax reported in the statement of profit and loss -

Note 10: Other Current Assets 
Balance With Revenue Authorities 44,25 616.35 
Advance for Supply of Goods/Services 76,37 124,12 
Prepaid Expenses 85,28 60.10 

'---­ Other Advances 4,65 4,00 
210.55 804.57 

Note 11: Equity Share Capital 
AUTHORIZED 
2,80,00,000 Equity Shares ofRs, 10.00 each 2,800.00 2,300,00 
(P,Y 2,30,00,000 Equity Shares ofRs, 10,00 each) 

ISSUED, SlJBSCRlBED, AN» PAID UP 

2,45,82,000 Equity Shares ofRs. 10/- each (P.Y 2,13,82,000 
Equity Shares ofRs, 10/- each) 2,45820 2,138,20 

c--~~-.~~-,~~~.-~,-~-. 

2,458.20 2,138.20 

a. Details of the Shares hold by shareholders holding more than 5% of the aggregate shares in the Comapany 

J As at 31.03.2026 As at 31.03.2025 
\, Name of Shareholder No of Shares % of Shares No of Shares % of Shares 
Archidply Industries Limited 2,45,82,000 I lOa 2,13,82,000 100,00 

b. Reconciliation of numher of shares outstanding at begillning & end of the reporting period. 
Particular As at 31.03.2026 As at 31.03.2025 

Outstanding as at the beginning ofthc reporting period 2,13,82,000 1,64,00,000 
Add: Issued during the year 32,00,009 49,82,000 
Outstanding as at end of the Reporting period 2,45,82,000 2,13,82,000 

During the year, the company has issned 32,00,000 Equity shares @ 501· per share including Rs. 40/. share premium pcr share. 
During the finaucial year 2024·25, the company has issued 49,82,000 Equity sbares @50/· per share includiug R~. 40/· share premium per share. 

c. The Company has only one class of equity shares having a par value of Rs.10 per share, Each Shareholder is eligihle for one vote per share. In the event of liquidation, 
the equity shareholders lire eligible to receive the remaining assets of the Company after distribution of all preferentiaillmonnts, in pmllortioll to their shal'cholding. 
However, no such prefcrencial amounts exist currently. 
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d. Diselosure of Shareholding of Promoters 

\Name of Shareholder 
No of Shares as at No of Shares as ! 

31.03.2026 ! °/,,-of Shares at 31.03.2025 :°/0 of Shares 
IArchidply Industries Limited 2,45,82,000 100.00 2,13 82,000 100.00 

2,45,32,000 100.00 2,13,82,000 100.00 

Note 12: Other Equity 

Share Premium 
Balance at the beginning of the year 4,592.80 2,600.00 
Add:Received during the Year 1,280.00 1,992.80 
Balance at the end of the year 5,872.80 4,592.80 
Premium ofRsAOJ- per share received during the year 

I Retained Eamillgx 
Balance at the beginning of the year (1,542.58) (18.93) 
Profit for the Year (276.31) (1,523.65) 
Balance at the end of the year (1,818.89) (1,54258) 

Other Comprehensive Income 
Balance at the beginning of the year -
Other Comprehensive Income/(Loss) 0.05 -
Balance at the end of the year 0.05 -

Total 4,053.96 3,050.22 

Securities Premium :- This Securities Premium had been created on issue of shares to holding company by way of right issue. 
Retained Earnings: Amount of retained earnings represents accumulated profit and losses of the Company as on reporting date. 

Note 13: Financial Non-Current Borrowings 
a. Secured 

Term Loans - Project 6,076.32 7711.58 
6076.32 7,711.58 

Particulars 
- HDFC Bank Ltd.# 2,913.11 3,689.94 

State Bank ofIndia(FCNR Loan )## 2,950.22 3,060.64 
- State Bank of lndiail# 213.00 961.01 

6,076.32 7,71158 

Less: Current maturities of long term debt 1,616.83 1,616.83 

r--' 
4,459.49 6,094.75 

# HDFC Bank Security 

! 
Collateral secnrit:!' 

Limit Primary Security Third party 
Guarantee 

I Coporate guarantee: 
Archidply Industries 

Movable fixed assets and Current assets 1st pari pasu charge both present and future with SEI Bank, 1st Pari Ltd 
I Projccl Capex : Term Loan ofRs. 3900 Pasu charge on Industrial Property suitated at Plot no. 10, sector I Integrated Industrial Estate IlE Sitargunj 

_. . 
Personal Guarantee by 

, lakhs Phase-II, Udam Singh Nagar Rudrapur and Residential Property situted at Village Falsungi Near S.K Directors: 
Industries Udam Singh Nagar l. Rajiv Daga 

2,Shri Deen Dayal 
Daga

ITerm loan repayable within 20 equal quarterly in.tallm"nt~ starting from January 2025 ie after 2 years of, 

11# State bank oflndia Security 

i 

! 
Collateral secnrity 

I 
Limit Security 

Immovable Properly Third party 
Guarautee 

I 
! First pari - passu charge with HDFC Bank on 

I) First pari _ passu charge with HOFC Bank on assets all fixed assets .me~tioned below: . 
created/ plant & machinery purchased out of term loan a)land & BUlldmg m name of Archldply I 

iFund based: Term loan Rs. 4200lakhs ! industries ltd Situated at khata no 104 bearing , Coporate guarantee: 
& FCNR DL (Sub limit ofTerm Loan) 2) First pari passu charge with HDFC Bank on Factory land!kh~sra no 249, Fulsungi Village, Tehsil- Archidply Industries 
USD 50.4 Lakhs & Building in the name of the Company Situated at plot no khlcho, udham Smgh Nagar admeasurmg Ltd 

10, Sector 01, HE, Sitarganj, Phase -H, Utlham Singh Nagar 9110 Sq. Meters. 
admeasuring 101278 Sq Meters 

3) First pari - passu hypothecation charge with HDFC Bank on 
Personal Guarantee by

the entire current assets (present & future) which includes all 
Non Fund based: stock of Raw material, WIP, Finished Goods, Stock in Transit, 

. Directors: 

(a) Credit Exposure limit ofRs. ]0 Lakhs book debts etc. and advances emittances made to suppliers for 
! l. Shri Rajiv Oaga 

I~.. stock and other assets. 1~.Shri Deen Dayal 
Daga 

:Term loan repayable within 20 equal quarterly installments starting from January 2025, 
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Under the existing term loan limit of 4200 lakhs, Rs.2946.89 Iakhs (USD 30,90 Lakhs) (P. Y. Rs.3045 lakhs (USD 34.98 lakhs» was converted as foreign currency loan for the 
duartion of6 Months(ending on 17.09.2026), and will be converted in INR at the same rate ofUSD. 

Note 14: Lease liabilities 

Lease liabilitie~ 

Provision for Lease liabilities payable beyond 12 months 62.15 78.47 
Less: Short Term Provision 19.04 16.32 

43.11 62.15 

Lease liability is initially measured at the present value of future lease payments. Lease payments are discounted using the interest rate implicit in the lease or, if not readily 
determinable, using the incremental borrowing ratc. Lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability and 
reducing the carrying amount to reflect the lease payments made. A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a 
change in an index or rate used to determine lease payments. The remeasurement normally also adjusts the leased assets. 

15: Other Non-Cunent Financial Liabilities 

Security Deposits - Related Parties 

3"1
3.24 J 3.24 

3.24 

i Note 16: Provisions 

Provision for Employee Benefits 

Provision for Gratuity 7.32 4.32 

Less: Short Term Provision 0.53 2.07 

6.79 2.25 

Provision for Leave Encashment 29.59 17.70 
Less: Short Term Provision 12.91 9.37 

16.69 8.33 

23.48 10.58 

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the outflow of resources would be required to 
settle the obligation, the provision is reversed. 

Note 17: Financial Currellt Borrowings 

a. Secured 

RelJaYlIble on demand 
Bank overdraftlCash Credit 3249.79 3,292.56 

3,249.79 3,292.56 
Particulars 

HDFC Bank # 1,569.01 329.77 

State Bank Oflndia ## 938.28 1,478.80 

Axis Bank ### 742.49 1,483.99 

# HDFC Bank Security 

Collateral securit"..~I ILimit Primary Security Third party 
Guarantee 

Coporate guarantee. 
Archidply Industries 

Movable fixed assets and Current assets 1st pari pasu charge both present and future with 8m Bank, 1st Pari Ltd 

Pasu charge on Industrial Property suitated at Plot no. 10, sector 1 Integrated Industrial Estate liE Sitargunj i Personal Guarantee by
Cash credit ofRs. 900 lakhs 

Phase-II, Udam Singh Nagar Rudrapur and Residential Property situted at Village Falsungi Near S.K Directors: 
Udam Singh Nagar 1. Rajiv Daga 

\1 2.Shri Deen Dayal 
Daga 

Primary SecurityLimit 

First pari passu charge with HDFC Bank on all 
fixed assets mentioned below: 

pari - passu charge with HDFC Bank on assets created! plant a)land & Building in name of A.T.P Silvi product 
Coporate guarantee:ltd. (now Archidply industries ltd) Situated at 

khnsra no 249, Fulsungi Village, Tehsil -khicha, 
& machinelY purchased out of tenn loan 

Archidply Industries 

2) First pari - passu charge with HDFC Bank 011 FactolY land & Ltd 

Building in Ole name of the Company Situated at plot no 10, Sector 
Cash Credit limit ofRs. 1500 lakhs & 

udham Singh Nagar admeasuring 9110 Sq. Meters 

01, liE, Sitarganj, Phase -II, Udham Singh Nagar admeasuring 
FCNR DL (Sub Limit ofCash Credit) 101278 Sq Meters 
USD 10.90 Lakhs 

3) First pari passu hypothecation charge with HDFe Bank on the Personal Guarantee by 
entire current assets (present & future) which includes all stock 0 Directors: 
Raw material, WIP, Finished Goods, Stock in Transit, book debts 1. Shri Rajiv Daga 
etc. and advances emittance, made to suppliers for stock and other 2.Shri Deen Dayal 
assets. Daga 

~"~ 
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### Axis Bank Secuntv 

r Collateral security 
Limit Primary Security Third partyImmovable Property 

Guarantee 
I) Industrial Property: First pari - passu charge on Plot no. 10, ". 
sector I integrated Industrial Estate lIE Sitargunj Phase-II Udam ICoporale guarantee. 

. . S' 	 h N Rd' MB d" '. IArChldPIY Industnes
First pan passu charge on present &1 mg agar u rapur III A stan mg m the name ofArch,dpanel 
future current assets and movable fixed Industries Pvt Ltd. f-.L_t_d______--I 

Cash Credit ofRs. 1500 lakhs assets of the company in MBA.( except .. .. Personal Guarantee by 
those funded out of TL from otherl2)ReSldentlal Property: Ftrst pan - passu charge on property situted Directors: 
BankslFIs) at Village Falsungl Near S.K Industries Udam Singh Nagar in MBA I. Shri Rajiv Daga 

standing in the name ofArchidpanel Industries Pvt Ltd. 2.Shri Deen Dayal 

Duga 

Under the existing cash credit limit from Stale Bank oflndia of 1500 lakhs, Rs. 1017.03 lakhs (USD 10.66 Lakhs) (P.Y. Nil) was converted as foreign currency loan for the 
duartion of6 Monthslending on 17.09.2026), and will be converted in INR at the same rate ofUSD. 

b. Secured 
Current Maturities oflong 

- Term Loan 1,616.83 1,616.83 

4,866.62 4,909.39 

Borrowings secured against current assets -Details ofquarterly filed returns Or statements by the company with the banks in lieu of the sanctioned working capital facilities 
(Refer note no 34) 

","ote 18: Lease liabilities 
Current Lease liabilities 

Provision for Lease liabilities pavable within 12 months 16.3219.D41 
19,04 	 16.32L 


Note 19: Trade Payable 
- Undisputed Micro,Small & Medium 1,501.14 
- Disputed Micro,Smali & Medium 
- Undisputed Creditors for Goods 

1,047.05 

123.82 293.10 
- Undisputed Creditors for Services 165.2937.97 

1,959,531,208.84 

• The above payable is from the date of purchase transaction 
* Trade payables & acceptances are non interest bearing 

I,ess than 1 year 1-2 years 2-3 years More than 3 Total as 011 

Trade Payables years 31.03.2026 
- Micro,Small & Medium 1,022.45 23.36 1.24 - 1,047.05 

Disputed Micro,Small & Medium - - - -
- Creditors for Goods 21.23 0.04 102.56 123.82 
- Creditors for Services 37.97 - - 37.97 

Disputed Creditors for GoOds - - -
1,081.65 23.40 103,80 - 1208,84 

Less than 1 year 1-2 years 2-3 yelll's More than 3 Total as on 
Trade Payables years 31.03.2025 


- Micro,Small & Medium 
 1,498.22 
 2.92 - 1,501.14 
- Disputed Micro,Small & Medium 

-
- - -

102.61- Creditors for Goods 190.49 293.10 
- Creditors for Services 

- -
164.14 1.15 165.29 

~I:Ji~uted Creditors for Goods 
- -

- - - -
106.68 1,959,53~....h852.85 --

INote 20: Olher Financial Liabilities 
)ty Payables 20.76 
Payables 

179.32\ 
17.69 

197.01 I 20.76 

Nole 21: Current Provisions 
R. 	Provisioll for Employee Bellefits 

Provision for gratuity 
I


0.53 2.07 
ProviSIOn for leave encashment 12.91 9.37 
Other Employee Provisions 

lb. 
Scheme and Discount 

lv+T 
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Note 22: Other Current Liabilities 
a Contract liabilities 

Advance from related party - 125.36 
Advance from customer 12.19 12.09 

h Otners 
Security Deposit from Vendors 4.00 2.00 

16.19 139.45 

Note 23: Revenue :From Operations 

Sale of Products 17,068.28 9,483.42 

17,068.28 9,483.42 

Note 24: Other Iucollle 
Interest Received 47.98 44.39 
Rental Income 12.96 12.96 
Interest Income on Leases 0.36 0.30 
Gain on Remeasurement of Lease 0.09 -
Profit on sale of Fixed Assets 0.06 
Balance Written Back 0.68 -
Other Non Oecrating Income 14.97 3.93 

77.04 
~. 

61.6£ 
.~ 

Note 25: Cost of Material Consumed 
Raw Material Consumed 
Opening Stock 944.34 205 
Add: Purchases 8,572.68 7,170 
Less: Closing S~<l£L_. 1,087.23 944 

8,429.79 6,431.36 

Imported and Indigenous Raw Materials Consumed: Year Ended 31.03.202~ Year Ended 31.03.2025 
% Amount in lakhs % Amount in lakhs 

Imported 0.00% . 0.00% -
Indigenous 100.00% 8429.79 100.00% 6,43136 

100.00% 8,429.79 100.00% 6,431.36 

Break IIp of Raw Materials Consumed Year En~11.03.2026 Ycar Ended 31.03.2025 
Qty Amount in lakhs Qty I Amount in lakhs I 

Timber in MT 1,00,127 4,710.30 91,402 I 4,174.75 
Pap~r in Kg, 1,71,997 518n_f-­ 63,601! 161.24 
Chemical~ in Kgs 1,19,42,914 3,076.20, 90,56,670 2,095.37 
Others " 125.22 " 

122,15,037 8,429.79 92,12,673 6,431.36 
! 

Note 26: Changes in Inventory of Finished Goods I 

998.721 
lnvetorics (at etose) I 
Finished Goods 

I 
1,538.14 

WIP 269.79 190.58 
In\'~toriC1l (at commencement) 
Finished Goods 1,538.14 2.74 
WIP 190.58 6.85 

(Increase) / Decrease in Stock 460.21 (l,719.13 

Note 27: Employee Benefit Expenses 
Salaries and Wages 1,058.2'3 775.36 
Contribution to and provisions for provident and other funds 42.38 42.84 
Staff welfare 9,43 8.79 
-. 

1,110.04 826.99=. = 
Directors Remuneration, under Section 197 oltlte COOJl'anics Act, 2013 are as follows: 
No Remuneration has been paid to Directors during the year as well as in previous year. 

Note 28: I";nance cost 
Interest on Te.m Loans 535.11 693.26 
Interest on CC 254.82 177.21 
Interest on Ntatntory 1 jabilitic, U.45 0.20 
Interest on Lease Liabilities 6.40 7.06 
Corporate Gurantee Fees(Re!ated Party) 1.00 1.00 
Forward Contract Charges 65.33 76.41 
Bank Charges 28.58 10.32 

891.69 965.46 

Note 29: OIlICI' Expenses 
it Manufacturing Expenses 

Stores and Spares consumed' 700.24 604.27 
Power and fuel consumed 2,978.73 2,344.26 
Reyairs to Plant and Machinery 78.35 33.10 ! 

~~~ 




Repairs to Building 
Repairs to Others 

Imported 
Indigenous 

Office Rent 
Lease Rent 
Rates and Taxes 

InsllrAnr.e 

Auditors Remuneration 

Sample Folder Expense 

Forex Exchange Loss 

Commission on Sales 

Discount & Rebates 

Imported and Indigenous Stores and Spare Parts Consumed: 

Selling, Di;,tribution, Administrative and Other Expenses 

Postage, Telephone and Telegram 

Legal, License and Professional Fees 
Repairs & Maintenance Expenses 

Travelling and conveyance 

Freight, forwarding and other expenses 

Sales Promotion and Advertisement Expenses 

Claims & Bad debts Written off 
Add: Provision for Bad Debt 

Impact of Labour Code 

~~ 

Year Ended 31.03.2026 

1.02 
24.10 

3,782,44 

Amount in lakhs 

0,09 

10.42 
2,992,14 

Year Ended 31.03.2025 
% Amount in lakhs 

811158%1 81.08 I 17.45%1 105.42 

88.42%1 619,151 82.55%1 498,85 I 
100% 700.24 100% 604.27 

$,09 5,11 

5.83 12.47 
1.95 1.41 

46,gg 28.32 
26.86 17,91 

11.48 9.10 
4.55 4,20 

63.79 40,90 
5.03 5,49 

1,145.54 594.39 
10.28 0,81 

102.50 58.91 
1.02 0.15 

21.271 16.63 
18.42 39.69 16.63 

329.86 142.31 
45,15 41.07 
20.51 22.76 

0.02 
3.66 3,66 

5,652.14 3,997.78 

Year Ended 31.03.20£61 Year Ended 31.03.2025 
3.00 3,00 

1.00 

0.20 

0,05 1 
4.55 4.20 

On November 21, 2025, the Government ofIndia notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and tbe 
Occupational Safety, Health and Working Conditions Code, 2020 ('Labour Codes')' which consolidate twenty-nine existing labour laws into a unified framework governing 
employee benefits during employment and post-employment The Labour Codes, amongst other things, introduce changes, including a uniform definition ofwages and enhanced 
benefits relating to leave. The Company has assessed the financial implications of these changes which have resulted in all increase in gratuity liability arising out of past service 
cost and an increase in leave liability by {0.5 I lakhs. 
Considering the impact arising out of the enactment ofthe new legislation is an event of non-recurring nature and to align with the poicy of parent compar.y, the Company has 
presented this incremental amount as "Impact of Labour Codes" under "Exceptional Item" in the Statement of Profit and Loss for the year ended March 31,2026 The Company 
continues to monitor the developments pertaining to Labour Codes and will evaluate impact, if any, on the measurement of the employee benefits liability, 

Liability Nil i Nil 
has received GST demand notice ofRs.5.1O lakhs related to difference in place ofloading & movement of Goods against which appeal is filled and amount paid is 

deposits, The matter is 

Nil Nil 

81.08 84.08 

Nil Nil 

(loss) per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares 
the period, 

AS- 33 on "Earning Per Share" the calculation ofEPS is given below:­

Note: 34 :Scgment Reporting 

The Company is involved in only one busine~s and have one plant in single location, therefore as per IND AS 108 on Operating segment reporting, it is not applicable to the 
company. 



Note 35: Valuation of Gratuity 
Actuarial Valuation Assumption Used for Valuation 

Economic Assumptions -_.......... __._-_..... _­
Date of Valuation 31st March 2026 31st March 2025 

Discount Rate 
Salary Escalation Rate 
Expected Rate of Return on Assets 
Attrition Rate 
Retirement Age 

6.77% 
8.00% 

N.A. 
40.00% 

58 Years 

6.47% 
5.00% 

N.A. 
40.00% 

58 Years 

(Amount in lakhs) (Amount in lakhs) 
Amounts in Balance Sheet at Period-End 025 

Closing Defined Defined Benefit Obligation 
Closing Fair value of Plan Assets 
Unrecognized Prior Service Cost 
Limit under Para 59 (b 

7.32 4.32 

Net Amount Recognized in Balance Sheet 7.32 4.32 

(Amount in lakhs) (Amount in lakhs) 
Amounts Recogmsed in Statement of" Profit & Loss at PerlOd-
End 

1st Apnl2025 to 31st 
March 2026 

1st Apnl2024 to 31st 
March 2025 

Company Service Cost - CY 
Interest Cost - CY 
Expected Return on Assets - CY 
Past Service Cost - CY 
Actuarial (Gains)/Losses - CY 
Other Adjustments - CY 

2.65 
0.28 

-
0.13 

(0.06) 
-

4.32 
-
-
-
-
-

Net Periodic Benefit Cost/(Income) - CY 3.00 4.32 

(Amount in lakhs) (Amount in lakbs) 
Cunent / Non Current Bifurcation 31st March 2026 31st March 2025 

Current Liability 
Non Current Liability 

0.53 
6.79 

2.07 
2.25 

(Asset)/Liability Recognised in the Balance Sheet 7.32 4.32 

(Amount in lakbs) (Amount in lalms) 
1st AprilZOZ5 to 31st 1st AprilZU24 to 31st 

Cbange in Defined Benefit Obligation during the period March 2026 March 2025 

Opening Defined Benefit Obligation 4.32 -
Current Service Cost 2.65 4.32 
Interest Cost 0.28 -
Plan Participants' Contributions 
Actuarial (Gain)lLoss (0.06) -
Acquisition/Divestiture - L --
Benefits Paid - -
Past Service Cost 0.13 -
Currency Impact 
Curtailments 
Settlements 
Closing Defined Benefit Obligation 7.32 4.32 

- -

Reconciliation of Amounts Recognised in Balance Sheet 

Op. Balance Sheet 
P&L 
Cont"ibutions/Benefits Paid 
Acquisition I Divestiture 
Other Adjustment 
Cl. Balance Sheet 

---_. ---_._-- --­

(Amount in lakhs) 
31st March-2026 

4.32 
3.00 

-
-

7.32 

(Amount in lakhs) 
31st March 20:3 

.. 
4.32 

-
- Mcf

4.32 



Note: - 36 :Corporate social responsibility (CSR) Activity 
The company is not liable for CSR as per section 135 of the companies Act, 2013 read with Schedule VII . 

Note: - 37 : Related ]'arty 
A related party transaction is a transfer of resources, services or obligations between a reporting entity and a related party, regardless of whether a price is charged. 
Close members of the family of a person are those family members who may be expected to influence, or be influenced by, that person in their dealings with the 
entity. 

Compensation includes all employee benefits i.e. all fOlms of consideration paid, payable or provided by the entity, or on behalf of the entity, in exchangc for services 
rendered to the entity. It also includes such consideration paid on behalf of a parent of the entity in respect of the entity. Kcy management personnel arc those persons 
having authority and responsibility for plaruling, directing and controlling the activities of the entity, directly or indirectly, including any director (whether executive 
or otherwise) oftha! entity. 

Disclosure as per Ind AS 24 "Related Party Disclosures" Issued by the Institute of Chartered Accountants of India is as follows: 

IIolding Company: 

Archidply Industries Limited 


Key Management Personnel: 

i) Mr. DecndayaI Daga (Director) 

ii) Mr. Rajiv Daga (Director) 

iii) Mr. Pritam Singh (Director) 

iv) Mr. Ani! Sureka (Chief Financial Officer) 

v) Mr. Atul Krishna Pandey (Company Secretary) 


The Company has entered iuto transactions with related parties as listed below during the year under consideration. Full Disclosure has bcen made and the Board of 
Directors considers such transactions to be in normal course of business and at rates agreed between tlle parties. Details of transactions with related parties are as 
follows: 

Particulars 
Transactions with related parties: 
Holding Company 
Archidply Industries Limited 

-Sale of goods 

-Purchase of goods 

-Corporate Gurantee Fees Paid 

-Rent Received 

-Loan Taken 

-Loan Paid 

-Lease Deposit Received 

-Issue of Share Capital 

; Oustandilll: Balance as on da!£: 
Holding Company 
Archidply Indnstries Limited 

-Advance Received 

-Lease Deposit 

. Corporate r;1I~r~nfpp, Taken 

Note: - 38 :Micro, Small or Medium Enterprises 

Year Ended March 31st 2026 

245.44 

587,00 

LOO 

12,96 

500,00 

500.00 

Nil 

1600.00 

Nil 

3.24 

12010.00 

Year Ended March 31st 2025 

115.41 

204.89 

1.00 

12.96 

Nil 

Nil 

3.24 

2491.00 

125.36 

3.24 

12010.00 

Based on the information/documents available with the Company, infOlmation as per the requirements of section 22 of the Micro, Smail and Medium Enterprises 
Development Act, 2006 

http:12010.00
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Note 

Note 

Particulars Year Ended March 31st 2026 Year Ended March 31st 2025 
The principal amount remaining unpaid to any supplier as at the end of each 

1,047.05 1,501.14
accounting year; 
The interest due thereon remaining unpaid to allY supplier as at the end of 

NIL NIL
each accounting year; 

'The amount of interest paid by the buyer under MS MED Act, 2006 NIL NIL 
I~he amount of intcrest due and payable for the period of delay in making 
,payment (which has been paid but beyond the appointed day during the year) NIL NIL 
but without adding the interest specified under the MSMED Act, 2006); 

!The amount of interest accrued and remaining unpaid at the end of accounting NIL NILI"" "'uvu'" v. "'",,'"', """''''''' uuv auu P"Y""'" '"' ,,,.. '" "''' ·'0 )'''''', 

until such date when the interest dues as above are actually paid to the small 
NIL NIL

enterprise, for the purpose of disallowance as a deductible expenditure under . ,.,~ 

Note: Company has not provided or calculated interest payable to MSMED suppliers for payTIlent made after 45 days as per Micro, Small & Medium Enterprises 
Development Act 2006 as no suppliers have claimed interest. 

: - 39 :Quarterly Returns submitted to Banks 
The company has heen sanctioned working capital limits iu excess of five hundred lakhs rupees, in aggregate, from banks on the basis of security of current assets. 
Differences between Quarterly returns or statement filed by the company with banks and books of account are as follows: 

(Amonnt In Lakhs) 

Quarter As per bank retUl'I1 
As per books of 
account 

Difference %agc of Differences Reason 

Ql 3,263.66 3,338.35 -74.69 -2.29% 
Q2 2,806.17 2,685.92 120.25 4.29% Returns to Bank has 
Q3 3,669.36 3,717.36 -48.00 -1.31% been submitted on 
Q4 2787.44 I 2,894.00 -106.56 -3.82% Estimation Basis 

: - 40 :Fair values measurements 

Particulars 
Year Ended March 31st 2026 Year Ended March 31st 2025 

FVOCI Amortised Cost FVOCI Amortised Cost 

Non-current financial assets 
(i) Investments - -
Oi) Loans -
(iii)Other Financial Assets 765.14 669.53 

Current financial assets 
(i) Trade receivable 3,635.66 3,254.91 
'(ii) Cash and cash equivalents 18.34 8.32 
(iii) Bank balances other than above - -
I(iv) Other current financial assets 

Total Financial assets 4,419.14 3,932.77 

Non-currcnt finsncialliabilitics 
(i) Borrowings 4,459.49 6,094.75 
(ii) Lease Liabilities 43.11 62.15 
(iii) Others 3.24 3.24 

Current financial liabilities 
i(i) Borrowings 4,866.62 4,909.39 
:<ii) Lease liahilities 19.04 16.32 
(iii) Trade payables 1,208.84 1,959.53 
(iv) Other C!:lITellt financial liabilities 197.01 20.76 

Total Fillancialliabilities 10,797.34 13,066.13 

Notes:-The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their 

fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or 

settled. 


Finance incomc aud fiuance cost by instrument category wise classification :­
i) Interest income of Rs.47.98 Lakhs (P.Y. Rs. 44.39 Lakhs) on financial instrument at amortised cost. 

ii) Interest income on Leases of Rs.0.36 Lakhs (P. Y. Rs.0.30 Lakhs) on financial instrument at amortised cost. 

iii) Rental income ofRs.12.96 Lakhs (P.Y. Rs.12.96 Lakhs) on financial instrument at amortised cost. 


iv) Interest expense ofRs. 789.93 Lakhs (P.Y Rs. 870.47 Lakhs) and lease interest ofRs. 6.40 lakhs (P. Y Rs. 7.06 lakhs) on borrowing and Financial Liabilities at 

anlOrtised cost. 


v) Fce on Corporate Gurantec Paid ofRs. 1.00 Lakhs (P.Y. Rs.l.00 Lakhs) on borrowing and Financial Liabilities at amortised cost. 


http:Rs.12.96
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Note 41. Financial Risk Management-Objectives and Policies 

The Company's financial liabilities comprise long term borrowings, short term borrowings, capital creditors, trade and other payables. The main 
purpose ofthesc financial liabilities is to finance the Company's operations. The Company's financial assets include trade and other receivables, cash 
and cash equivalents, investment in subsidiaries at cost and deposits. 

The Company is exposed to market risk and credit risk. The Company has a Risk management policy and its management is supported by a Risk 
management committee that advises on risks and the appropriate risk governance framework for the Company. The audit committee provides 
assurance to the Company's management that the Company's risk activities are governed by appropriate policies and procedures and that risks are 
identified, measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policies 
for managing each of these risks, which are summarised below, 

(il Market Risk 

Market risk is the risk that the fair value of future eash Hows ofa t1nancial instrumcnt will fluctuatc because ofchanges in market prices. Market risk 
comprises risk of interest ratc, currency risk and other price risk, such as commodity price risk and equity price risk. Financial instruments affected by 
market risk include FYTPL investments. 

a. Foreign CUrI'ency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The 
Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities. The Company has a 
treasury department which monitors the foreign exchange fluctuations on the continuous basis and advises thc management of any material adversc 
effect on the Company. 

Foreign Currency sensitivity 

The following table demonstrates the scnsitivity to a reasonably possible changc in foreign currency exchange rates, with all other variables held 
constant. The impact on the Company's profit before tax is due to changes in the fair value of assets and liabilities. 

(Amount in Lakhs) 

1Change in Foreign Currencv Rates Effect on Profit before Tax 

5% 
As on 31st March 2026 

-5.56 
As on 31st March 2025 I 

A.88 I 

-5% 5.56 4.88 I 

b. Interest Rate Risk 


Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluetuate because of changes in market interest rates. 


Interest rate sensitivity 

The following table demonstrates the sensitivity to a reasonably possiblc change in interest rates on that portion ofioans and borrowings affected. With 
all other variables held constant, the Company's profit before tax is affected through the impact on floating rate borrowings, as follows: 

Increasel Decrease in 
basis points 

Effect on Profit before 
Tax (Amount in Lacs} 

\3lst March, 2026 +50 46.63 : 
-50 -46.63 

131 st March, 2025 +50 55.02 
-50 -55.02 

(ii) Credit Risks 

Credit risk is thc risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The 
Company is exposed to credit risk from its operating activities (primarily trade receivables). 

The Company implements a credit risk management policy under which the Company only transacts business with counterparties that have a certain 
level of credit worthiness based on internal assessment of the parties, financial condition, historieal experience, and other factors. The Company's 
exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company has established a eredit policy under 
which each new customer is analysed individually for creditworthiness. 



Trade receivables 

An impairment analysis is performed at each reporting date on an individual basis for all the customers, In addition, a large number of minor 
receivables are grouped into homogenous groups and assessed for impairment collectively, The calculation is based on credit losses historical data, The 
maximum exposure to credit risk at the reporting date is the carrying value of trade receivables disclosed in Note 7 as the Company does not hold 
collateral as security, The Company has evaluated the concentration of risk with respect to trade receivables as low, as its clistomers are located in 
several jurisdictions and industries. 
Refer note no 7 for ageing oftrade receivable as of 31st March, 2026 and 31st Mareh, 2025, 
No significant changes in estimation techniques or assumptions were made during the reporting period, 

Credit risk also arises from transactions with financial institutions, and such transactions include transactions of cash and cash equivalents, various 
deposits, and tlnancial instruments such as derivative contracts, The Company manages its exposure to this credit risk by only entering into 
transactions with banks that have high ratings, The Company's treasury department authorizes, manages, and oversees new transactions with parties 
with whom the Company has no previous relationship, 

Furthermore, the Company limits its exposure to credit risk of financial guarantee contracts by strictly evaluating their necessity based on internal 
decision making processes, such as the approval of the board of directors, 

Credit risk exposure 

The carrying amount of financial assets represents the Company's maximum exposure to credit risk. The maximum exposure to credit risk as of 31st 
March, 2026 and 31st March, 2025 are as follows: 

JAmount in Lakhs) 

,NON CURRENT 
:Other financial assets 
CURRENT 
Trade receivable (Net) 
&fI~and cash equivalents 

As on 31st March 2026 

765,14 

3635,66 
18.34 

4419.14 

As on 31st March 2025 

669,53 

3,254.91 
832 

3932.77 

Impairment losses on financial assets 

Refer the table. below for reconciliation ofloss allowance in respect of Trade Receivables: 
(Amount in Lakhs) 

Trade Receivables (measured under life 
time excc~tcd credit loss model) 

As on 31st March 2026 As on 31st March 2025 

Loss Allowance at the beginning of the year - -
Add/(less): Allowance provided/reversed 
during the year 18,42 -

Loss Allowance at the end of the year 18.42 -

(iii) Liquidity Risk 

The Company's objective is to maintain optimum levels of liquidity to meet its cash and collateral requirements at all times, The Company relies on a 
mix of borrowings and excess operating cash flows to meet its needs for funds, The current committed lines of credit are sufficient to meet its short to 
medium/ long term expansion needs, The Company monitors rolling forecasts of its liquidity requircments to ensure it has suftlcient cash to meet 
operational needs, Besides, it generally has certain undrawn credit facilities which can be accessed as and whcn required; such credit facilities are 
reviewed at regular intervals, Thus. no liquidity risk is pcrceived at present. 

~bilitv of Liquidity is as follows (Amount in Lakhs) 
Particulars As ou 31st March 2026 As on 31st March 2025 
Cash and Cash Equivalent 18.34 8.32 
Availability under committed credit facilities 650,21 607.44 



The table below summarises the maturity profile of the Company's financial liabilities based on contractual discounted payments. 

(Amount in Lakhs) 
Particulars Less than I Year 1-2Years 2 & More Total 
Year ended 31st March, 2026 
Borrowings 4,866.62 1,616.83 2,842.67 9,326.11 
Lease Liabilities 19.04 22.Q7 21.04 62.15 
Trade Payable 1208.84 - - ~~ 

:Other financial liabilities 197.01 - 3.24 200.25 

6,291.50 1,638.89 2,866.95 10,797.34 
'Year endcd3lst March 2025 
Borrowings 4,909.39 1,616.83 4,477.92 11,004.14 
Lease Liabilities 16.32 19.04 43.11 78.47 
Trade payables 1 959.53 - - 1,959.53 

IOther financial liabilities 20.76 3.24 
6,906.00 1,635.87 4,521.03 ~13,066.13 

Note 42. Additional disclosures relating to tbe requirement of revised Schedule III 

0) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and Rules made there under. 

(ii) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority 

(iii) The Company has not made any investments, therefore provisions of 186( 1) of The Companies Act,20 13 is not applicable to the company. 

(iv) There is no undisclosed income under the Income Tax Act, 1961 for the year ending 31 st March, 2026 and 31 st March, 2025 which needs to be 
recorded in the books of account. 

(v) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

(vi) The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such loans were 
taken. 

(vii) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period 

(viii) Relationship with struck off companies: There are no transactions with strike off company uls 248 or 560 of Companies Act, 2013 

(ix) The Company has not entered into any scheme of arrangements which has an accounting impact on current or previous financial year. 

(x) Utilisr.tion of Borrowed Fund & Share Preminm: 

A) The Company have not advanced or loaned or invested funds to any other person(s) or entities, including foreign entities (Intermediaries) with the 
understanding that the Intermediary shall: 

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 
Beneficiaries) or 
(b) provide any guarantee, security or the like 1.0 or on behalf of the Ultimate Beneficiaries. 

B) The Company have not received any fund from any person(s) or entities, including foreign entities (Funding Party) with the understanding 
(whether recorded in writmg or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or 
(b) provide any guarantee, seeurity or tlle Eke on behalf of the Ultimate Beneficiaries. 



xi) Rado analysis & its elements 

Particulars 
Current Ratio 

Debt Service Coverage Ratio 

31.03.2026 
l.03 

0.24 

31.03.2025 
0.98 

(0.63 

Deviation 
5.36% 

36336% 

Reason 
Not Applicable 

Increase in Earning 
during the year 

Interest service Coverage Ratio 
0.68 (0.90 232.89% 

Increase in Earning 
during the year 

Debt Equity Ratio 
1.43 2.12 -48.10% 

Repayment ofDebt 
during the year 

Total Debts to Total Assets 053 0.59 -9.95% Not Applicable 

Creditors Turnover Ratio 5.41 5.35 1.19% Not Applicable 

Debtors Turnover Ratio 4.95 5.83 -14.98% Not Applicable 

Inventory Turnover Ralie 8.46 8.86 -4.60% Not Applicable 

Operating Margin(%) 
3.08% -9.79% -131.44% 

Increase in Earning 
during the year 

Net Profit Margin(%) 
-1.62% -16.07% -89.92% 

Increase in Sales during 
the year 

Return 0n Equity Ratio 
(005 (0.32 -85.42% 

Decrease in Loss during 
the year 

Return on Capital Employed 
0.D4 (0.05 -17106% 

Increase in Earning 
during the year 

Note 43 


Previous year's figures have been rearranged andlor regrouped, wherever necessary 


Note 44 

The financial statements have been approved by the Audit Committee at its meeting held on 08th May, 2026 and by the Board ofDirectors on the same 

date. 
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